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INDEPENDENT AUDITOR'S REPORT
To the Members of Omaxe World Street Private Limited

Report on the Standalone Financial Statements
Opinion ~

We have audited the accompanying Standalone Financial Statements of Omaxe World Street Private
Limited {“the Company™), which comprise the Balance Sheet as at 3 [*' March 2025, the Statement of
Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement
of changes in Equity for the year ended on that date and Notes to the Standalone Financial Statements,
including a summary of the material accounting policies and other explanatory information (hereinafier
referred to as “the Standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013, as
amended (“the Act™) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2025, its loss (including other
comprehensive loss), its cash flows and the changes in equity for the year then ended.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements i accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalene Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India {(1CAl} together with the ethical
requirements that are relevant to our audit of the Standalene Financial Statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate {o provide a basis for our audit opinion on the standalone
financial statements.

Emphasis of Matter
We draw attention to note 40 (o Standalone Financial statements

In the financial year ended 31* March 2022, search was initiated against the Company vader section
132 of the Income Tax Act, 1961 and pursuant to that the Company had received Income Tax
Demand(s) pertaining to Assessment Years from 2014-15 to 2022-23 under section 147/143(3) of
Income Tax Act, 1961. The Company has filed Appeals before Appellate Authority within the timelines
as allowed under the Act. Based on the decision of various appeliate authorities, interpretation of
relevant provision of the Income Tax Act, 1961 and on the basis of opinion from independent tax expert
that the demands raised will not be sustained on completion of the appellate proceedings. Accordingly,
pending the decision by the appellate authorj#€s, Do @xision of any potential liability has been made
in the Financial Statements.
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Key Audit Matters

Key audit matters ("KAM™) are those matters that, in our professionat judgement, were of the most
significance in our audit of the Standalone Financial Statements of the current period. These matters
were addressed in the context of our audit of the Standalone Financial Statemeats as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report,

Deseription of Key Audit Matters

Sr.
No

Key Audit Matters

How that matter was addressed in our
audit report

1

Considering application of Ind AS 115

Revenue recognition

The Company applies Ind AS 115
“Revenue from contracts with customers™
for recognition of revenue from real estate
projects, which is being recognized at a
point in time upon transfer of contrel of
promised real estate property to customer at
an amount that reflects the consideration
which the company expects to receive in
exchange for such booking.

involves certain key judgment’s relating to
identification of contracts with customer,
identification of separate performance
obligation in the contract, satisfaction of
performance obligations, determination of
transaction price, allocation of transaction
price to the performance obligations and
recognition of the revenue when the
company satisfies the performance
obligation.

Refer note 29 to the standalone financial
statements.

Our audit procedure on revenue recognition
from real estate projects included:

Selecting samples to identify contracts with
custemers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the
transaction price to separate performance
obligation.

On selected samples, we tested that the

revenue recognition is in accordance with.

accounting standards by

i) Reading, analyzing and identifying the
distinct performance obligations in real estate
projects.

i)  Comparing
obligations  with
recorded.

iii) Reading terms of agreement to determine
fransaction  price  including  variable
consideration to verify transaction price used

performance
identified and

distinct
those

‘to recognize revenue,

iv} Performing analytical procedures to verify
reasonableness of revenue accounted by the
Company.

Pending Income Tax Cases

The Company has  various  tax
litigations/matters that are pending before
tax authorities involving tax demands. The
Company assesses such litigations/matters
on a periodic basis, For the tax
litigations/matters referred to in note 39 and
40 to the standalone financial statements
significant management judgement is
required in assessing the exposure due to
the imherent uncertainties as to/ﬁm

Our audit procedures included, among others:
i) We obtained an understanding of the
Company’s process to identify claims,
litigations and contingencies.

if) We obtained a list of fax litigations/matters
from the Company and performed inquiries
with the management, as to their likely
outcome, financial impact and repetitiveness
and obtained management representation

ereoi. '
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outcome, and due to the nature and
timetrame involved, taxation exposures are
identified as a key audit matter.

i) We examined evidences to corroborate
management’s assessment of the risk profile
in respect of these matters including reading
the Company's submissions to relevant
authorities and orders received in this regard.
iv) In relation to the material tax
litigations/matters,  Company  involved
independent tax expert, as appropriate, to
perform an independent assessment of the
conclusions reached by management.

v) We read the disclosures in the standalone
financial statements to assess if they retlect
the key facts and circumstances of the
underlying tax exposures

Liability for Non-performance of real
estate agreements/ civil lawsnity against
the Company

The Company may be liable to pay
damages/ ‘interest for specific non-
performance  of c¢ertain  real estate
agreements, civil cases preferred against
the Company for specific performance of
the land agreement, the liability on account
of these, if any has been disclosed as
contingent liability. However, the amount
is not quantifiable. :

Refer note 39 {0 the standalone financial
statements

We obtained details/ list of pending civil
cases and reviewed on sample Dbasis real
estate agreements, to ascertain damages on
account of non-performance of those
agreements and discussed with the legal team
of the Company to evaluate management
position. We have been represented that
owing to the nature of Contingency, the
amount is not quantifiable.

Recognition  and  measurement  of
deferred tax assets

Under Ind AS, the Company is required to
reassess recognition of deferred tax asset at
each reporting date. The Company has
deferred tax assets in respect of brought
forward losses and other temporary
differences, as set out in Note no 6 and 39
to the Standalone Financial Statements,

The Company's deferred tax assets in
respect of brought forward business losses
are based on the projected profitability.
This is detennined on the basis of
significant management judgement and
estimation given that is based on
assumptions such as the likely timing and
level of future taxable profits which are
atfected by expected future market and
economic conditions.

Our Audit procedures include:

i) Obtained an understanding of the process

and tested the control over recording of

deferred tax and review of deferred tax at

each reporting date

ii) Evaluated management assumptions, vsed

to deterinine the probability that deferred tax

assets recognised in the balance sheet wili be

recovered through taxable income in future

years, by handing over of major real estate

projects.

i1} Tested the computations of amount and

tax rate used for recognition of deferred tax

assets.

iv) We have also focused on the adequacy of
Company’s disclosure on deferred tax.

K/

We have identified recognition ¢ rred
tax assets as key audit matter e&%\&




related complexity and subjectivity of the
assessment process,

Information other than the standalone Financial Statements and Auditors report thereon

The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion
- and analysis, Board's Report including Annexures to Board’s Report, Business Responsibility report.
Corporate Governance and Shareholder™s Information, but does not include the Standalone Financial
Statements and our auditer’s report thereon. Our opinion on the Standalone Financial Statements does
not cover the other infornation and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements, or our knowledge obtained during the cousse of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (*the Act™) with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accerdance with the accounting principles generally
accepted in India.

This responsibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preveniing and detecting
frauds and other irregularities; selection and apptication of appropriate of accounting policies; making
Jjudgements and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
Of EITOt,

In preparing the Standalone Financial Statements, Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concem, disclosing, as applicable, matters
related 1o going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

The Board of Directors are 1'ésp0nsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Qur obyjectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that inchudes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain




e Jdentify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sutticient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

~resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial contrels system in place and the operating effectiveness of such controls,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
aftention in our auditor’s report to the related disclosures in the Standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may ¢ause the Company fo cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the’
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone financial statements may be influenced, We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and signjficant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our repost because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of section 143(11) ofithe Act, we give in the *Annexure 1" a statement
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As required by Section 143(3} of the Act, based on our audit we report that:

a)

b)

c)

d)

.]1)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law Lave been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31* March
2025 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such confrols, refer to our separate report in
“Annexure-H”. Our report expresses an unmeodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as' amended, according to information and
explanations given 1o us the Company has not paid any managerial remuneration during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our epinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements, Refer note 39 to the standalone financial Statements.

ii. * There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision, :

ii1.  There are no amounts, 1*equ1red to be tlansfened to the Investor Educatlon and Protection
Fund by the Comp’my

iv. (a) The Management has represented that, to the best of its knowledge and belief as disclosed
In note 54 to the Standalone Financial Statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies) , including foreign entities
(*Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever. by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

(b) The Management has represented, that, to the best of its knowledge and belief as disclosed
in note 34 to the Standalone Financial Statements, no funds have been received by the
Company from any person(s) or entlty(les) 1nclud111g foreign entities (“Funding Parties™),
with the understanding, whether recordgd i 1n5, or olherwzse that the Company shall,
whether, directly or indirectly, lend #R3iX




ForBS D & Co.
Chartered Accountants
Firm Registration No, 0003

Sujata harma

Partner

manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us, nothing has come o our notice that has caused us to
believe that the representations under sub-clause (a) and (b} contain any material
misstatement,

v. According to the information and explanations given to us and based on our examination,
which included test checks, the Company has used accounting software for maintaining its
books of account for the financial year ended 31st March 2025 which has the feature of
recording audit trail (edit log) facility and the same has operated threughout the vear for all
relevant transactions recorded in the software, Further, during the course of our audit we did
not come across any instance of the audit trail feature being tampered with and the audit trail
has been preserved by the Company as per the statutory requirements for record retention

S
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Annexure I to Independent Auditors' Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” section of our report of even date),

iii.

{a) (A) The Com.pany is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

{B) The Company is maintaining proper records showing full particulars of Intangible Assets.

(b) The Property, Plant and Equipment of the Company have been physically verified by the
Management at the reasonable intervals, which in our opinion, is considered reasonable having
regard to the size of the company and the nature of its assets.

(<) In our opirion and according to information and explanations given to us and on the basis
of our examination of the records of the Company, the Company does not have any immoveable
property. Hence, reporting under this clause is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year.
Consequently, the question of our commenting on whether the revaluation is based on the
valuation by a registered valuer, or specifying the amount of change, if the change is 10% or

‘more in the aggregate of the net carrying value of each class of Property, Plant and Equipment

does not arise,

{e) Based on the information and explanations furnished to us, no proceedings have been
initiated on (or) are pending against the Company for holding benami property under the
Benami Transactions (Prohibition} Act, 1988 (45 of 1988) and rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately disclosed
the details in its financial statements does not arise.

(a) The inventory includes land, project in progress, completed real estate projects, and
construction material/ consumables. Physical verification of inventory has been conducted at
reasonabie intervals by the management and ne discrepancies noticed on physical verification,

(b} Duting the year, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the basis of security of current assets] and accordingly, the
guestion of our commenting on whether the quarterly returns or statements are in agreement
with the books of accounts of the Company does not arise.

(a) During the year, the Cémpany has provided loans/ advances in the nature of loans to
companies or other parties as follows:
(Rupees in lakhs)

Particulars Advances in the nature
of Loans

Aggregate amount granted/ provided during the vear

Subsidiaries ' ' ' -
Others 6,372.16

Balance outstanding as at balance sheet date in respect
of above cases

Subsidiaries 1,253.03
Others _ 28,871.32




vil.

(b) During the year, the Company has provided loans/ advances in the nature of loans and
provided guarantees, the terms and conditions of the grant of all loans/ advances in the nature
of loans and guarantees provided to companies or any other parties are not, prejudicial to
Company’s interest.

{c) In respect of the loans/advances in the nature of loans, the schedule of repayment of principal
has not been stipulated as all are repayable on demand. Hence, we are unable to make a specific
comment on the regularity of repayment of principal and payment of interest.

(d) in respect of the loans/advances in the nature of loans, the schedule of repayment of
principal has not been stipulated as all are repayable on demand. Hence, we are unable io
comment on the amount which are overdue for more than ninety days.

(e) There were no loans/ advances in nature of loans which were granted to same parties, and
which fell due during the year and were renewed /extended. Further, no fresh loans were granted
to any party to settle the overdue loans /advances in nature of loan.

{f) The Company has granted ioans/ advances in the nature of loans to companies or any other
paities as follows. Of these following are the detatls of aggregate amount of loans/ advances in
the nature of loans granted to promoters/ related parties as defined in clause (76) of section 2
of the Companies Act, 2013
' (Rupees in Lakhs)
Particulars All Parties Promoters | Related
Parties

Ageregate amount of loans/advances
in nature of loan

-Repayable on demand 30,124.35 - 23,256.89
-Without  specifying  terms  of - - -
repayment

Percentages of loans/advances in nature | “ 77.20%

of loans to the total loans

In our opinion and according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions
of section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Hence, reportmg under clause
3(v) of the Order is not applicable to the Company.

The Company is required to maintain cost records as specified by Central Government under
sub-section (1) of section 148 of the Companies Act, 2013. We have broadly reviewed the same,
and are of the opinion that, prima facie, the prescribed accounts and records have been made
and maintained. We have not, however, made a detailed examination of the records with a view
to determine whether they are accurate or complete.

{a) According to the information -and explanations given to us and on the basis of our

examination of the records of the Company, provident fund, employees® state insurance,
incorme tax, duty of customs, goods and services tax (GST) and other applicable material
undisputed statutory dues have been deposited regularly during the year. There are no arrears
of outstanding statutory dues as at the last day of the financial year concérned, for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income tax
or other applicable material statuiory dues which have not been deposited as on 31* March
2025 on account of any dispute except the followings: -




viii.

ix.

(Rupees in lakhs)

Financial
Name of Statutes Nature of | Year te which Forum where Amount
Dues the matter dispute is pending | Outstanding
pereains
Income Tax Act, Income 2021-22 CIT(A), Gurugram,
1961 Tax - Haryana 6,089.71
Income Tax Act, Income CIT{A}, Gurugram,
1961 Tax 2020-21 Haryana 9,341.85
Income Tax Act, Ingome CIT(A), Gurugram, ' 2 878.10
1961 | Tax 2019-20 Haryana e
CIT(A), Gurugram,
Income Tax Act, Income Haryana
1961 Tax 1,164.21
2018-19
Income Tax Act, Income CIT(A), Gurugram,
1961 Tax 2017-18 Haryana 2,958.54
Income Tax Act, Income CIT(A), Gurugram,

1961 Tax 1 2016-17 Haryana 2,825.48
Income Tax Act, "Income CIT(A), Gurugram, 539 13
1961 Tax 2015-16 Haryana '

CIT(A), Gurugram,
Income Tax Act, Income Haryana
1961 Tax 333.84
' 2014-15
CIT(A), Gurugram,
Income Tax Act, Income _ Haryana
1961 Tax : 163.97
2013-14

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961, as
income during the year. Hence, the requlrement to report on clause 3(viii) of the Order is not
applicable to the Company.

(a) According to the records of the Company examined by us and the. information and
explanations given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender as at the balance sheet date as disclosed
in note 17.3 to the standalone financial statements.

{b) According to the information and explanations given io us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank or
financial institution as disclosed in note 17.4 to the standalone financial statements.

(c) In our opinion, and according to the information and explanations given to us, the term loans
have been applied for the purpose for which they were obtained as disclosed in note 17.5 to the
standalone financial statements,

{d) According to the information and explanations given to us and the procedures performed by
us and on an overall examination of the standalone financial statements of the company, we
repost that no funds raised on short term basis have been used for long-term purposes by the
company as disclosed in note 17.6 to the standalone financial statements,

(e) According to the information and explanations given to us and on an overall examination of
the Standalone financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on accoumgsfps fo meet the obligations of its subsidiaries,




xii.

xiil.
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XV,

xvi.

Xvii.

Xvili.

{f} According to the information and explanations given to us and the procedures performed by
us, we repott that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or "lssouate companics as disclosed in note 17.8 to the
standalone financial statements.

(a) The Company has not raised any money during the year by way of initial public offer or
further public offer (including debt instruments) during the year. Hence, the yequirement to
report on clause 3(x){a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment/ private placement of shares o fully,
partially or optionally convertible debentures during the year. Accordingly, the reporting under
Clause 3(x}(b) of the order are not applicable to the Company.

(a} No fraud by the Company or no fraud on the Coimpany has been noticed or reported during
the year.

(b) During the year, no report under section 143(12) of the Companies Act,2013 has been filed
in form ADT-4, Hence, the reporting under clause 3(xi)(b) of the Order is not applicable to the
company.

(c) Asrepresented to us by the management, there are no whistle blower compiaints received
by the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.
Hence, the requirement to report on clauses 3(xii) (a),(b) and (¢) of the Order is not applicable
to the Company

According to the information and explanations given to us, all transactions with the related
parties are in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable ‘and the details have been disclosed in the note 48 to the standalone financial
statements, as required by the applicable accounting standards.

According to the information and explanations given to us Company’s size and nature of
business does not require internal audit system. Hence, the reporting under Clause 3(xiv) of the
Order is not applicable to the Company, -

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Hence, the reporting under Clause 3(xv) of the Order is not
applicable.

(a) According to information and explanations given to us, the Compﬁny is not required to be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,

(b) The Company has not conducted (non-banking financial/housing finance), activities during -
the year. Hence, reporting under clause 3(xvi)(b} of the Order is not applicable to the Company.

{¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, Accordingly reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

{d) The Group do not have more than one Core Investment Company as a part of the Group,

The Company has incurred cash losses of Rs 13,140.66 lakhs in the current financial year and
Rs §,207.91 lakhs in the immediately preceding financial year,

There has been no resignation of the statutory auditors during the year, hence reporting under
¢lause 3(xviii) is not applicable.




Xix.

XX,

According to the information and explanations given to us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Standalone financial starements, and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of the balance sheet as
and when they fall due within a period of one year firom the balance sheet date.

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Scheduie VII to the Act in
compliance with second proviso to sub-section (5) of section 135 of the Act. Hence, reporting
under clause 3(xx)(a) of the order is not applicable to the Company.

(b)There are no ongoing project requiring transfer of unspent Corporate Social Responsibility
(CSR) amount as at the end of the previous financial year to special account, hence reporting
under clause 3(xx}b} of the order is not applicabie to the Company.

For BSD & Co.

Chartered Accountants
Firm Registration No. 00

Sujata
Partner

arma

Membership No. 087919

UDIN: 25687919BMLFSM4036

Place: New Delhi
Date: 27" May 2025



Annexure II to Independent Auditors’ Report

{Referred to in paragraph 2(f) under *‘Report on Other Legal and Regulatory Requirements’
section of our report of even date}

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Omaxe World Street
Private Limited ("the Company"} as at 31* March 2025 in conjunction with our audit of' the Standalone
Financial Statements of the Company for the vear ended on that date.

Management’'s Responsibility for Internal Financial Centrols

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Noie on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audii. We conducted our audit in accordance with the Guidance Noie on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAT and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such contrels operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal controt based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the Standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control over financial reporting includes those policies and procedures
that: :

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b)




and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the company; and

(c) Provide reasonable assurance regarding prevention or timely defection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Standalone financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error ot fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the visk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial centrols system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential compenents of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For BSD & Co.
Chartered Accountants
Firm Registration No.

afd Sharma
Partner
Membership No. 087919

' UDIN: 25087919BMLFSM4056

Place: New Delhi
Date: 27 May 2025



Omaxe World Street Private Limited
Regd. Office: Omaxe World Street, Sales Office, Sector 79, Baroli, Faridabad, Haryana-121004
Corporate [dentification Number : U74120HR2007PTC0O36993

Standalone Balance Sheet as on March 31,2025
{Rupees in Lakhs)
Particulars : Note As at As at
No. March 31,2025 March 31,2024

ASSETS
Non-Current Assets

a) Property, Plant and Equipment 1 388.94 418,02
b) Right of use Assets 2 20.87 -
c} Other Intangible Ascets 3 2.31 3.94
d) Investments In Subsidiaries 4 204.00 204.00
e) Financial Assets
i} Otber financiat assets 5 3,743.04 ' 1,852.59
f} Deferred Tax Assets (net) 6 6,837.73 3,510.53
g) Non-Current Tax Asset (net} 7 1,290.34 91.43
h) Cther Mon-Current Asset 8 8.81 127.49
12,496.04 6,207.95
Current Assets
a) Inventories ) 79,121.57 72,657.88
b) Financial Assets
i} Trade Receivabies : 10 888.17 837.00
ii} Cash and Cash Equivalents 11 394.35 755.42
iii} Cther Bank Balances 12 1,539.91 2,126.37
iv) Other Financial Assets 13 31,138.06 23,728.67
€} Otber Current Assets 14 6,126.21 8,788.65
119,208.27 108,943.99
TOTAL ASSETS 131,704.31 115,151.94
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 15 3,800.00 3,800.00
by Other Equity 16 {19,792.04) (10,026.85)
(15,992,04) {6,226.85)
Liabilities
Non-Current Liabilities
a} Financial Liabilities :
1) Borrowings 17 4,566.23 512817
i) Lease liabilities i8 13.02 -
iii} Trade Payabies 19
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and :
smail enterprises 2,623.62 : 1,663.90
iv) Other Financlal Liabilities 20 2,194,34 289.83
B} Other non Current Liabllities 21 44.70 -
<) Provisions 22 256,54 267.14
i 9,728.45 . 7,379.04
Current liabilities
a) Financial Liabilities :
i} Borrowings 23 780.24 284.57
i} lLease liabilities 24 7.62 -
i} Trade Payahles ) 25
Total outstanding dues of micro enterprises and small enterprises
512.75 174.04
Total outstanding dues of creditors other than micro enterprises and 9,527.97 8,577.90
small enterprises
iv} Other Financial Liabilities 26 3,395.56 1,644.19
by Other Current Liabilities 27 123,734.25 103,313.82
¢} Provisions 28 9.51 5,23
: : : : 137,967.90 113,995.75
TOTAL EQUITY AND LIABILITIES 131,704.21 115,151.94
Material accounting policies : A
Notes on financial statements 1-57

The notes referred to above form an integral part of financial statements.
As per our audit report of even date attached

For and on behalf of For and on behalf of Board of Directors
BSDB&Co. \JB(

hartered Accountants
Figm's Reg. Mo. 0003 25/

Sxntown ﬁ'g}f“‘wﬂf
- Pavan Agdrwal Anshul Singla
Partner Whaole-time Director Director
M.No. 087919 DIN: 02295157 DIN: 10059909
: .
wm Brahma Pooja Gupta
Place; New Delhi Chief Financial Officer Company Secretary

Date: 27 May, 2025 _ M. No. A71135



Omaxe World Street Private Limited

Regd. Office: Omaxe World Street, Sales Office, Sector 79, Baroli,Faridabad, Haryana-121004
Corporate Identification Number : U74120HR2007PTC036993

Standalone Statement of Profit and Loss for the Year Ended March 31,2025

{Rupees in Lakhs)

Particutars Note Year Ended Year Ended
No. March 31,2025 March 31,2024

REVENUE
Revenue from Operations 29 6,772.66 4,415.93
Other Income 30 917.47 258.49
TOTAL INCOME 7,690.13 4,674.42
EXPENSES
Cost of Land, Material Consumed, Construction & Qther Related Project 31 26,302.61 11,388.69
Cost
Changes in Inventories of Projects in Progress & finished stock 32 (9,770.80) (287.32)
Employee benefits expense 33 0.28 {20.47)
Finance Costs 34 3,182.28 752.25
Depreciation and Amortization Expense 35 131.50 108.03
Other Expenses 36 984.92 041.15
TOTAL EXPENSES 20,830.79 12,882.33
Profit/(Loss) Before Tax {13,140.66) {8,207.91}
Tax Expenses 37

Current Tax - -

Tax related to earlier years - 0.74

Deferred Tax {3,339.35) (1,983.54)
Profit/(Loss) For The Year {A) (9,801.31) (6,225.11)
Other Comprehensive Income
1} Items that will not be reclassified to Statement of Proflt and Loss

Remeasurements of the Net Defined Benefit Plans 48,27 (21.00)
Tax on Above Items (12.15} 5.29

Total Other Comprehensive Income/{Loss) {B) 36.12 {15.71)
Total Comprehensive Income/ {Loss)} (comprising of profit/
{loss) and other comprehensive income/ (loss)) (A+B) (9,765.19) (6,240.82)
Earning Per Equity Share {Face value of Rs. 10/- each) 38
Basic {In Rupees) (25.79) (16.38}
Diiuted (In Rupees) (25.79) (16.38)
Material accounting policies A
Notes on financial statements 1-57

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached

For and on behalf of
BSD&Co.

Sujata\Sharma
Partner
M.No, 087919

Place: New Delhi
Date: 27 May, 2025

?‘fw:{n /‘)'tl V‘wu)’

Pavan Agarwal
Whole-time Director
DIN: 02295157

MM
Soumya Brahma
Chief Financial Officer

For and on hehalf of Board of Directors

WX

Anshul Singla
Director
DIN: 10059909

qorjs Guplt

Pooja Gupta
Company Secretary
M. No. A71135



Omaxe World Street Private Limited
Regd. Office: Omaxe World Street, Sales Office, Sector 79, Baroli,Faridabad, Haryana-121004
Corporate Identification Number : U74120HR2007PTC036993

Standalone Statement of Changes in Equity for the Year Ended March 31,2025

A, Equity Share Capital

Particulars Number of Shares Rupees in Lakhs
Balance as at 1 April 2023 38,000,000 3,800.00
Change in equity share capital due to prior pericd errors - -
Restated balance as at 1 April 2023 38,000,000 3,800.00
Changes in equity share capital during 2023-24 - -
Balance as at March 31,2024 38,000,000 3,800.00
Balance as at 1 April 2024 38,000,000 3,800.00
-|Change in equity share capital due to prior period errors - -
Restated balance as at 1 April 2024 38,000,000 3,800.00
Changes in equity share capital during 2024-25 - -
Balance as at March 31,2025 38,000,000- 3,800.00

B. Other Equity

{Rupees in Lakhs)

Attributable to the owners of Omaxe World Street Private

Limited
- Reserve and Other Comprehensive
Description Surplus Income
- , Remeasurement of Total Other Equity
Retained Earnings fined Benefit
/(Deficit) Defined Benefi
Obligation
Balance as at 1 April 2023 (3,763.83) (22.20) (3,786.03)
Profit/(Loss) for the year (6,225.11) - (6,225.11)
Other Comprehensive Income - (15.71) (15.71)]
| Balance as at March 31,2024 (9,988.94) {37.91) (10,026.85)
Balance as at 1 April 2024 (9,988.94) (37.91) {10,026.85)
Profit/(Loss) for the year (9,801.31) - {9,801.31)
Other Comprehensive Income - 36.12 36.12
Balance as at March 31,2025 {19,790.25) {1.79) (19,792.04)

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached
For and on behalf of
BS D& Co.
Chartered Accountants
Firm's Reg. No,. 0003125

For and on behalf of Board of Directors

e

?‘\V&M
Sujata Sharma Pavan Adgarwal Anshul Singla
Partner Whole-time Director Director
M.No. 087919 DIN: 02295157 DIN: 10059909

Place: New Delhi
Date: 27 May, 2025

q L1 01 tq
Soum;a Brahma Pooja Gupta

Chief Financial Officer Company Secretary
M. No. A71135



Omaxe World Street Private Limited
Regd. Office: Omaxe World Street, Sales COffice, Sector 79, Baroti,Faridabad, Haryana-121004
‘Corporate Identification Number : U74120HR2007PTC036993

Standalone Cash Flow Statement for the year ended March 31,2025
(Rupees in Lakhs)

Year Ended
March 31,2024

Year Ended
March 31,2025

Particulars

H

Cash flow from operating activities

s

&

Profit/ (loss) for the year before tax (13,140.66) {8,207.91)
Adjustments for :
Depreciation and amortization expense 131.50 108.03
Interest income (309.77}) {249.07)
Gain on financial assets/liabilities carried at amortised cost {2.27) 6.65
Profit en sale of Property, Plant and Equipment {5.09) (1.39)
Liahilities no longer required written back (net) {430.04) 3.44
Bad Debts & advances written off 15.79 5.64
Interest on lease Liability 1.59 -
Interest and finance charges 3,180.69 2,419.54
Operating profit/ (loss) before working capital changes {10,558.26) {5,915.07)
Adjustments for working capital :
Inventories (3,268.79) (3,999.44)
Trade receivable {16.,96) 730.21
Other Financial Assets (7,444.08) (16,328.79}
Other non-financial current Assets 2,781.07 3,601.22
Trade payable and other financial and non financial liabilities 26,403.38 19,846.44
18,454.62 3,849.64
Net cash flow from operating activities 7,896.36 {2,065.43)
Direct taxes paid /(refund} (1,198.44) (35.76)
Net cash generated from/(used in) Operating activities (A) 6,697.92 (2,101.19)
Cash flow from investing activities
Purchase of property,plant and equipments (133.25) (255.67)
Sale of property, plant and equipments 15.20 6.68
Movement in Fixed Deposits (1,256.44) 2,867.78
Interest received 298.71 281.74
Net cash generated from /{used in) investing activities (B) {1,071.08) 2,900.53
Cash flow from financing activities
Repayment of borrowings {1,057.49} (2,543.66)
Proceeds from borrowings 1,013.76 4,581.00
Repayment of lease liability including interest (6.02) -
Interest and finance charges paid _{5,938.16) {2,827.75)
Net cash (used in)/generated from Financing activities (C ) (5,887.91) (790.41}
Net increase/(decrease} in cash and cash equwalents {A+B+C) {(361.07) 8.93
Opening balance of cash and cash equivalents 755.42 746,49
Closing balance of cash and cash equivalents 394.35 755.42



11

COMPONENTS OF CASH AND CASH EQUIVALENTS

(Rupees in Lakhs)

. As at As at
PARTICULARS March 31,2025 March 31,2024
Cash on hand 25.16 12.51
Cheques, drafts on hand 36,98 140,47
Balance with banks 258.15 4322.44
Fixed deposit with banks having maturity of less than 3 months 74.06 180.00

394.35 755.42

Cash and cash equivalents at the end of the year{refer note 11}

RECONCILIATION STATEMENT OF CASH AND BANK BALANCES

{Rupees in Lakhs)

As at As at
PARTICULARS March 31,2025 March 31,2024
Cash and cash equivalents at the end of the year as per above 394.35 755.42
Add: Fixed deposits with banks (lien marked) 1,456.05 2,126.37
Add: Fixed Deposits against Borrowings 21.87 -
Add: Deposits with maturity of more than twelve months 61.99 -
Cash and bank balance as per balance sheet (refer note 11 % 12 ) 1,934.26 2 881.79

DISCLOSURE AS REQUIRED BY IND AS 7
Reconciliation of liabilities arising from financing activities

(Rupees in Lakhs)

Opening Non Cash and .
March 31,2025 Balance Cash flows other Changes Closing balance
Non Current borrowings {including current maturity)} 5,407.74 {57.49) 7.46 5,357.71
Current borrowings 5.00 13.76 - 18.76
Total liabilities from financial activities 5,412.74 (43.73) 7.46 5,376.47

{Rupees in Lakhs)

March 31,2024 Opening ¢ oh flows Non Cash and .\ iing batance

Balance other Changes :
Non Current borrowings (including current maturity) 3,388.64 2,037.34 (18.24) 5,407.74
Current borrowings 5.00 - - 5.00
Total liabilities from financial activities 3,393.64 2,037.34 (18.24) 5,412.74

The notes referred to above form an integral part of financial statements,

As per our audit report of even date attached

For and on behalf of

BSD & Co.

Chartered Accountants

Firm's Reg. No. 0003125
)]

For and on behalf of Board of Directors

\ Q
¥ sean Lt
a'Sharma Pavan Agatwal
Partner Whole-time Director

M.No, 087919

) Sou
Place: New Delhi
Date: 27 May, 2025

CIN: 02295157

B Arnn.

a Brahma
Chief Financial Officer

WX

Anshul Singla
Director
DIN: 10059909

Poold Gt

Pooja Gupta
Company Secretary
M. Ne, A71135
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Material Accountina Policies :

Corporate information
Omaxe World Street Private Limited is a subsidiary company of Omaxe Limited. Registered address of the Company is Omaxe World

Street, Sales Office, Sector 79, Baroli,Faridabad, Haryana-121004.

The company is into the business of developina real estate properties for residentlal, commercial and retail purposes.
Material Accountina Policies :

Baslis of Preparation
The financial staternents of the Company have been prepared in accordance with the Companies {Indlan Accounting Standards) Rules

2015 ('Ind AS'} issued by Ministry of Corporate Affairs ('MCA”). The Company has uniformly applied the accounting policies during the
period presented.

The standalone financial statements for the year ended March 31,2025 were autherised and approved for lssue by the Board of
Directors on 27 May, 2025.

The standalone financial statements bave been prepared on a going concern basis in accordance with accounting principles generally
accepted In India. Further, the financial statements have been prepared on historical cost basis except for certaln financial assets,
financlal liabilities, derivative financlal instruments and share based payrnents which are measured at fair values as exphained In refevant
accounting policies.

The standalone financial statements are presented in Rupees and all values are rounded i the nearest lakhs, except when otherwise
indicated,

Revenue Recoonition

The Company follows IND AS 115 for revenue recognition,

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of varlable consideration)
allocated to that performance obligations, The transaction price of goods sold and services rendered s net of variable consideration on
account of various discount and scheme as part of contract.

Point of Time:
{a} Real estate proiects
The company derives revenue from execution of real estate projects, Revenue from Real Estate project is recognised in accordance with

Ind AS 115 which establishes a comprehensive framework in determining whether how much and when revenue is to be recognised.
Revenue from real estate projects are recognised upon transfer of control of promised real estate property to customer at an amount
that refiects the consideration which the company expects to receive in exchange for such booking and is based on foilowing 6 steps;

1. Identification of contract with customers
The company accounts for contract with a customer only when all the following criterla are met:

- Parties {i.e. the company and the customer) to the contract have approved the contract {in writing, orally or In accordance with
business practices) and are committed to perform their respective obligations,

- The cempany can identify each customer's right regarding the aoods or services to be transferrad.
- the company can identify the pavment terms for the goods or services to be transferred.
- The contract has commercial substance (l.e, risk, timing or amount of the company's future cash flow Is expected to change as a

result of the contract) and
- Ttis probable that the company will collect the consideration to which it wil be entitled in exchange for the goods or services that will
be transferred to the customer. Consideration may not be the same due to discount rate etc,

2. Identify the separate performance cbligation in the contract:-

Performance obligation is a promise to transfer ko a customer:

* Goods or services or a bundle of goods or services i.e. distinct or a series of goods or services that are substantizlly the same and are
transferred in the same way.

« If a promlise to transfer goods or services is not distinct from goods or services tn a contract, then the goods or services are combined
In a single performance obllgation.

+ The goods or services that is promised to a customer is distinct if both the following criterla are met:
- The customer can benefit from the goods or services elther on lts own or together with resources that are readily avallable to the

customner ( i.e. The goods or services are capable of being distinct) and

- The company’s promise to transfer the goods or services to the customer is separately identiftable from the other promises in the
contract {|.e The goods or services are distinct within the context of the contract).

3. Satlsfaction of the performance obligation;-
The company recognizes revenue when (or as} the company satisfies a performance obligation by transferring a promised goods or
services to the customer. The real estate properties are transferred when (or as) the customar obtalns control of Property.

4, Determination of transaction price:-
The transaction price is the amount of consideration to which the company expects to be entitled in exchange for transferring promised
goods or services to customer excluding GST. i

The censideration promised in a _coantract with a customer may include fixed amount, variable amount or both. In determining
5 yhgoods or services willl be transferred ko the customer as promised In accordance with the



{iin)

(iv)

5. Allocating the transaction price to the performance obligation:-
The aliocation of the total contract price to various performance obligation are done based on their standalone selling prices, the stand
alone selling price is the price at which the company would sell promised goods or services separately to the customers.

6.Recognition of revenue when {(or as} the company satisfies a performance obligation.
- The customer simultanaously receives and consumes a benefit provided by the company's performance as the company performs,

- The company’s performance creales or enhances an asset that a customer controls as asset is created or enhanced,
- The company's performance doesn't creale an asset within an alternative use to the company and the company has an enforceable

right to payment for performance completed to date.

Over a veriod of time:
Performance obliaation is satisfled over time If one of the criteria out of the followina three is met:
-The customer simultaneously receives and consumes a benefit provided by the company’s performance as the company performs.

~The company’s performance creates or enhances an asset that a customer controls as asset is created or enhanced or
-The company's performance doesn’t create an asset within an aiternative use to the company and the company has an enforceable

right to payment for performance completed to date.

Therefore the revenue recognition for a performance obligation (5 done over time If one of the criteria is met out of the above three.

The company disagarevates revenue from real estate projects on the basis of nature of revenue.

{a) Construction Proiects
Construction projects where the Company is acting as contractor, revenue fs recognised in accordance with the terms of the

construction agreements. Under such contracts, assets created does not have an alternative use and the Company has an enforceable
right to payment. The estimated project cost Includes construction cost, development and construction material and overheads of such
project. The Company uses cost based Input methed for measuring progress for performance obligation satisfied over time. Under this
method, the Company recognises revenue in proportion to the actual project cost incurred as against the total estimated project cost,
The management reviews and revises its measure of progress periodically and are considered as change in estimates and accordingly,
the effect of such changes in estimates |s recognised prospectively in the period in which such changes are determined, However, when
the total project cost is estimated to exceed total revenues from the project, the loss is recegnized immediately. As the outcome of the
contracts cannot be measured reiiably during the early stages of the project, contract revenue is recognised only to the extent of costs
incurred in the staterment of profit and loss.

fh) Lease Rental income
Revenue in rental is recognised over a period of time on an accrual basis in accordance with the terms of contract as and when the

Company satisfles performance obligations by delivery services as per contractual agreed terms,

(c} Proiect Mananement Faee
Proiect Management fee is accounted as revenue upon satisfaction of performance obligation as per aareed terms.

id) Interest Income
interest due on delayed payments by customers is accountad on accrual basis.

felYIncome from tradina sales
Revenue from trading activities is accounted as revenue upon satisfaction of performance obliaation.

{1 Dividend Income ) .
Dividend income is recoanized when the rlght to receive the pavment is established,

Borrowing Costs

Borrowing cost that are directly attributable to the acquisition or construction of a gualifying asset {including real estate projects) are
considered as part of the cost of the asset/project. All other borrowing costs are treated as period cost and charged to the statement of
profit and joss In the year in which incurred.

Proeertv. Plant and Eguinment

Recodanitlen and inittal measurement

Properties, plant and equipment are stated at thelr cost of acquisition. The cost comprises purchase price, borrowing cost, if
capltalization criteria are met and directly attributable cost of bringlng the asset to Its working condition for the intended use. Any trade
discount and rebates are deducted in arriving at the purchase price. Subsequent costs are Included in the asset’s carrying amount or
recognised as a separate asset, as appropriate, only when it is probable that future economic benefits assoclated with the item will flow
to the Company. All other repair and maintenance costs are recognised in statement of profit or loss as Incurred.

Subsequent measurement {(depreciation and useful lives)
Property plant and equipment are subsequently measured at cost net of accumutated depreciation and accumulated impairment losses,

if any. Depreciation on Property Plant and Equipment is provided on written down value method based on useful life of assets as
specified in Schedule IT to the C ct, 2013 as under:




W)

(v

{wiit}
(a)

N Estimated useful
life as per
Assets Category Estimated useful life schedule II to
Companies Act,
2013
{in years) {in years)
Plant and Machinery
Cranes 15 15
Other items 12 12
Office Equipment i 5 5
Eurniture and Fixtures 10 10
Vehicles 3-10 8-10
Computers
Server 6 6
Others 3 3

The Company based on management estimates depreciate certain ltem |.e. Shuttering Material and scaffolding over estimated useful life
of 5 years constdering obsolence as against 12 years specifled in Schedule II to Companies Act, 2013. The managemant of the Company
believes that the estimated useful life of 5 years is realistic and reflects fair approximation of the period over which the assets are likely
to be used, '

Depreciation on Property, Plant and Equipment is provided on written down value method based on the useful life of the asset as
speciffed In Schedule II to the Companies Act, 2013, The management estimates the useful life of the assets as prescribed In Schedule
IT to the Companies Act, 2013 except in the case of steel shuttering and scaffolding, whose life is estimated as five years considering
obsolescence. :

Be-recognition

An item of property, plant and equipment and any significant part Inltially recognised is derecognized upon disposal or when no future
econgmic beneflts are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is Included in the income statement when the asset
is derecognized,

Intangible Assets

Recognition and Inltial measurament

Intangibie assets are stated at their cost of acquisition. The cost comprises purchase price, borrowlng cost, if capitallzation criteria are
met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are
deducted in arriving at the purchase price.

Subseqauent measurement { amortization and useful lives) .
Intangible assets comprising of ERP & other computer software are stated at cost of acquisitlon less accumulated amortization and are

amortised over a perfod of four years on straight line method,

Impairment of Non Financial Assets

The Company assesses at each balance sheet date whether there Is any Indication that an asset may be impalred, If any such Indication
exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount
of the cash-generating unit to which the asset belongs is less than its carrying amount, the carrying amount Is reduced to its
recoverable amount. The reductifon is treated as an impairment loss and is recognized in the statement of profit and loss.

Financial Instruments

Financial assets

Inltial recognition and measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the financial instrument and are
measured initially at fair value adjusted for transaction costs. :

Subsequent measurement
{1} Financial Instruments at amortised cost - the financial instrument is measured at the amortised cost if both the following conditions
are met:

{a} The asset is held within a business model whose obiective is to hold assets for collecting contractual cash flows, and
(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely paymeants of principal and interest (SPPIY on

the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate {EIR)
method. All other debt instruments are measured at Fair Value through other comprehensive income or Fair value through profit and
loss based on Company's business model,

(2) Investment in equity instruments of subsidiaries (including partnership firms), joint ventures and assoclates

Investment in equity instruments of subsidiaries, joint ventures and associates are stated at cost as per Ind AS 24 'Separate Financial
Statement'. Where the carrying amount of an investment is greater than its estimated recoverable amount, it is assessed for
recoverability and in case of permanent diminution, provision for impairment is recorded In statement of Profit and Loss. On disposal of
investment, the difference between the net disposal proceeds and the carrying amount is charged or credited to the Statement of Profit
and Loss.

{3) Equity investments — All eg t@v&
trading are generally class_i% I t
classify the same either a@t f
Company makes such elep‘.s)

=

Isents in scope of Ind AS 109 are measured at fair value, Equity instruments which are held for
‘iﬁ\ through profit and loss (FVTPL). For all other equity instruments, the Company decides to
h other comprehensive income (FYOCI) or falr value through profit and loss (FVTPL). The

Hn by instrument basis, The classiﬁca@?de oi Initlal recognition and Is irrevocable,
bﬂ o K




{4} Mutual funds - All mutual funds in scope of Ind-AS 109 are measured at fair value through profit and loss (FVTPLY,

. De-recognitlon of financial assets

A financlal asset s primarily de-recognised when the rights to recelve cash flows from the asset have expired or the Company has
transferred its rights to receive cash flows from the asset.

(b} Financlal liabilities
Initial recognition and measurement
All flnancial liabilities are recognised initlally at fair value and transaction cost that are attributable to the acquisition of the financial
liabilities are also adjusted. These liabilities are classified as amortised cost,

Subsequent measurement

Subsequent to initial recognition, these liabilities are measured at amortised cost using the effective interest method. These fiabilities
Include borrowings and deposits.

De-recognition of financial llablilties

A financtal liabiltty Is de-recognised when the obllgation under the liabllity Is discharged or cancelled or expired. When an existing
financlal liability is replaced by ancther from the same lender on substantially different terms, or on the terms of an existing llability are
substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a
new liability, The difference in the respective carrying amounts is recognised in the statement of profit or loss,

{¢) Compound financial instrument
Compound financkal instrument are separated into liability and eguity components based on the terms of the contract. On issuance of
the sald instrument, the liability component Is arrived by discounting the gross sum at a market rate for an equlvalent non-convertible
Instrument. This amount is classifiad as a financial liability measured at amortised cost until it is extinguished on converslon or
redemption, The remainder of the proceeds is recognised as equity compenent of compound financial instrument. This is recognised and
included in shareholders’ equity, net of income tax effects, and not subsequently re-measured,

(d} Financlal guarantee contracts
Financlal guarantee contracts are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because
the specified party fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantes contracts
are receognised initially as a llability at fair value, adjusted for fransaction costs that are directly attributable to the issuance of the
guarantee, Subsaquently, the liability is measured at the higher of the amount of expected loss allowance determined as per impairment
requirements of Ind-AS 109 and the amount recognised less curmnulative amortization.

(e} Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and
FVOCT debt instruments. The impairment methodology applied depends aon whether there has been a significant increase in credi risk,

Note 49 details how the Company determines whether there has been a significant increase in credit risk.

For trade recelvables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires
axpected lifetime losses to be recognised from Initial recognition of the receivables.

(f} Offsetting of flnancial instruments
Financtal assets and financial llabillties are offset and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognised amounts and there is an intention to seltle on a net basis, to realize the assets and settle the
llabilitias simultaneously. :

{viii) Fair value measurement
Fair value is the price that would be recetved to sell as asset or pald to transfer a llabillty in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the llability takes place either:

+ In the principal market for the asset or llability, or
« In the absence of a principal market, in the most advantageous market for the asset or liabillty.
The fair value of an asset or a liability is measurad using the assumptions that market participants would use when pricing the asset or

llabillty, assuming that market participants act In their economic best interast,

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best
use,

The company uses valuation technigues that are appropriate in the circumstances and for which sufficient date are available to measure
fair value, maximizing the use of relevant observable inputs:

+ Level 1- Quoted {unadiusted) market prices in active markets for Identical assets or labilities
¢ Level 2- Valuation techiniques for which the lowest tevel input that is significant to the fair value measurement is directly or Indirectly
observable

e Level 3- Valuation techniques for which the lowest leve! input that Is significant to the fair value measurement is unobservable

essing categorizatibn (based on the lowest level input that is significant to the
Rorting period. ‘

piy| has determined classes of assets and liabilities on the Is of nature,

.:'Iadmpe legl of the fair vaiue hlerarchy as explained above,
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{x)

(i}

(xii}

(xHil}

(xiv)

Inventories and Projects in progress

fa) Inventories

{i) Building material and consumable stores are valued at lower of cost and net realisable value, Cost is determined on the basis of the
'First in First out’ method.

(i} Land is valued at lower of cost and net realisable value, Cost is determined on average method, Cost includes cost of acquisition and
all related costs,

{illy Construction work in progress is valuad at lower of cost and net realisable vaalue. Cost includes cost of materlals, services and other -
related overheads related to project under construction.

{iv) Completed real estate project for sale is valued at lower of cost and net realizable value, Cost includes cost of land, materials,
construction, services and other related overheads,

{v} Stock Intrade is valued at lower of cost and nat realisable value.

{b) Proiects in proaress
Projects in progress are valued at lower of cost and net realisable value, Cost includes cost of land, development rights, materials,

construction, services, borrowing costs and other overheads relating to projects,

Foreign currency translation

{a) Functional and presentation currency
The financial staterents are presented in currency INR, which is also the functional currency of the Company.

{b} Foreign currency transactions and balances

i. Foreign currency transactions are recorded at exchange rates prevailing on the date of respectlve transactions.

it. Financial assets and financial liabliities in foreign currencies existing at balance sheet date are translated at year-end rates.

ili, Forelgn currency translation differences related to acquisition of imported fixed assets are adjusted in the carrying amount of the
related fixed assets. All other foreign currency gains and losses are recognized In the statement of profit and loss.

Retirement benefits
t. Contributions payable by the Company to the concerned government authorities in respect of provident fund, family pension fund and

employee state insurance are charged to the statement of profit and loss.

li. The Company is having Group Gratuity Scheme with Life Insurance Corporation of India. Provision for gratuity is made based on
actuarial valuation in accordance with Ind AS-19,

lii. Provislon for leave encashment In respect of unavailed leave standing to the credit of employees is made on actuarial basis in
accordance with Ind A5-19.

iv. Actuarlal gains/losses resulting from re-measurements of the liabifity/asset are included in other comprehensive income,

Provisions, contingent assets and contingent liabilities

A provision |s recognlzed when:

= the Company has a present obligation as a result of a past event;

= it is probable that an outflow of resources embodylng economic beneflts will be required to settle tha obligation; and

+ arellable estimate can be made of the amount of the obligation.

A disclosure for a contingant llability is made when there 1s a possible obligation or a present obligation that may, but probably wliil not,
require an outflow of resources. Where there is a possible pbligation or a present obligation that the likelihood of outflow of resources is
ramote, no provision or disclosure is made,

Earnings per share

Basic earnings per share are calculated by dividing the Net Proflt for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year. ’

For the purpose of calculating dlluted earnings per share, the Net Profit for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity share.

Lease

The Company follows IND AS 116 for leases. In accordance with INDAS 116, The company recognises right of use assets representing
its right to use the underlying asset for the lease term at the lease commencement date. The cost of right of use asset measured at
inception shall comprise of the amount of the initlal measurement of the lease liability adjusted for any lease payments made at or
before commencement date less any lease incentlve recelved plus any Initial direct cost incurred and an estimate of cost to be Incurred
by lessee in dismantling and removing underlying asset or restoring the underlying asset or site on which |t is focated. The right of use
asset is subsequently measured at cost less accumulated depreciation, accumutated impairment osses, If any, and adjusted for any re-
measurement of lease llabllity. The right of use assets is depreciated using the Straight Line Method from the commencement date over
the charter of lease term or useful life of right of use asset. The estimated useful life of right of use assets are determined on the same
hasis as those of Property, Plant and Equipment, Right of use asset are tested for impalrment whenever there is any indication that their
carrying amounts may not be recoverable, Impairment loss, if any, is recognisad in Statement of Profit and Loss.

The company measures the lease liability at the present value of the lease payments that are not pald at the commencement date of
lease. The lease payments are discounted using the interest rate Implicit in the lease, if that rate can be readiy determined. If that rate
cannot be readily determined, the company uses incremental borrowing rate,

The {ease liability is subsequently re-measured by increasing the carrying amount to reflect Interest on iease liabllity, reducing the
carrying amount to reflect the lease payments made and re-measuring the carrying amount to reflect any reassessment or lease
modification or to reflact revised-in-substance fixed lease payments. The company recognises amount of re-measurement of lease
liability due to modification as an adjustment to write off use asset and statement of profit and loss depending upon the nature of
modification. Where the carrying amount of right of use assets is reduced to zero and there is further raduction in measurement of iease

gy tert Deddis\and leases for which the underlying asset is of low value, The lease payments

dHised as arfip dehse over lease term,

Y B

months or less unless renewable £
associated with these leases are 1



Companv as a lessor
Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are dasslfied as

operating leases, Rental income from operating lease is recognised on a straight-line basis pver the térm of the relevant lease, Initial

* direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and
recognised over the lease term on the same basls as rental incorne. Contingent rents are recognised as revenue in the period in which
they are earned, Fit-out rental Income is recognised in the staterment of profit and loss on accrual basis.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company to the
lessee. Amounts due from lessees under finance leases are recorded as receivables at the Company's net investment in the leases.
Finance iease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the net investment
outstanding In respect of the |ease,

{x¥) Income Taxes
i, Provision for current tax [s made based on the tax payable under the Income Tax Act, 1961. Current income tax relating to items

recognised outside profit and loss is recognised outside profit and loss (either in other comprehensive income or in equity)

ii.’ Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements
and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the perlod in which the liability is settled
or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting
period. The carrylng amount of Deferred tax liabilities and assets are reviewed at the end of each reporting period.

{xvi) Cash and Cash Equivalent

Cash and Cash equlvalent in the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits
which are subject te an insignificant change in value,

The amendment to Ind AS-7 requires entities to provide disclosure of change in the liabillties  arising from financing activities, including
both changes arising from cash flows and non cash changes (such as foreign exchange gain or loss). The Company has provided
information for both current and comparative period in cash flow statement.

(xvii} Significant management judgement in applying accounting pollcies and estimation of uncertainity

{a)} Significant management judgements
When preparing the financial statements, management undertakes @ number of judgements, estimates and assumptions about the
recognition and measurement of assets, liabilities, income and expense.

{b) Recoverability of advances/receivables
At each balance sheet date, based on historlcal default rates observed over expected life, the management assesses the expected credit
loss on outstanding receivables and advances,

(¢) Defined benefit obligation {DBO)

Management’s estimate of the DBO Is based on a number of critical underlying assumptions such as standard rates of Inflation, medical
cost trends, mortality, discount rate and anticipation of future salary Increases, variation in these assumptions may significantly impact
the DBO amount and the annual deflned benefit expenses,

{d} Provisions

At each balance sheet date on the hasls of management judgment, changes In facts and legal aspects, the Company assesses the
requirement of provisions against the cutstanding warranties and guarantess. However the actual future outcome may be different from
this judgement,

{e} Inventories
Inventory is stated at the lower of cost and net realisable value { NRY).

NRV for completed inventory is assessed including but not limited to market conditions and  prices existing at the reporting date and is
determined by the Company based on net amount that It expects to realise from the sale of inventory in the ordinary course of
business '

NRV in respect of inventories under construction is assessed with reference to market prices {by referring to expected or recent seliing
price} at the reporting date less estimated costs to complete the construction, and estimated cost necessary to make the sale, The costs
to complete the construction are estimated by management

(f} Lease
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of INDAS 116. Identification of a lease

requires significant judgement. The company uses significant judgement |n assessing the lease term (including anticipated renewals)
and the applicable discount rate.

The company determines the lease term as the non-cancellable period of lease, together with both periods covered by an optien to
extend the lease if the company s reasonably certain to exercise that option and periods covered by an option to terminate the lease if
the company is reasonably certain not to exercise that option. In exercise whether the company is reasonably certain to exercise an
option to extend a lease or to exercise an option to terminate the lease, it considers all relevant facts and circumstances that create an
economic incentive for thee e, Lo exerclse the optlon to extend the lease or to exerclse the option to terminate the lease. The

™S change in non-cancellable period of lease. The discount rate used is generally based on

X
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{9} Fair value measurements

Management applies valuation techniques to determine the fair value of financial Instruments {where active rmarket quotes are not
available} and non-financial assets. This Involves developing estimates and assurnptions consistent with how market participants would
price the instrument / assets. Management bases its assumptions on observable date as far as possible but this may not always be
avallable. In that case Management uses the best relavant information available. Estimated fair values may vary from the actual prices
that wouid be achieved in an arm’s length transaction at the reporting date,

{h} Revenue from contracts with customers
The Company has applied judgements that slgnificantly affect the determination of the amount and timing of revenue from contracts
with customers.

(i) Classification of assets and liabiiities into current and non-current
The Management classifies assets and liabllities into current and non-current categories based on its operating cycle,

(3) Recognition of deferred tax assets
The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the Company's future taxable
income against which the deferred tax assets can be utilized.

o




« Note 1 : PROPERTY, PLANT AND EQUIPMENT (Rupees in Lakhs)

Plant and Office Furniture
Total

Pasticulars Machinery Equipments and Fixtures Vehicles Computers

Gross carrying amount

Balance as at 1 April 2023 59.55 37.8% 31.33 343.73 60.36 532.86
Additions 85.16 8.22 122.89 8.07 31.33 255.67
Disposals/ adjustments (8.43} (0.18) - - - (8.61)
Balance as at March 31,2024 136.28 45.93 154.22 351.80 91.69 779.92
Balance as at 1 April 2029 136.28 45.93 154.22 351.80 91.69 779.92
Additions 12.67 7.82 100.87 11.74 0.15 133.25
Disposals (23.10} {0.95) {4.01} - - (28.06)
Balance as at March 31,2025 125.85 52.80 251,08 363.54 91.84 885.11
Accumulated depreciation :
Balance as at 1 April 2023 26.49 27.24 20.18 136.34 36.24 246.49
Depreciation charge during the year : 12.33 6.30 @.37 66.64 24.09 118.73
Disposals/ adjustments {3.15) {0.17) - - - (3.32}
Balance as at March 31,2024 35.67 33.37 29.55 202.98 60.33 361.90
Balance as at 1 April 2024 35.67 33.37 29.55 202.98 60.33 361.90
Depreciation charge during the year : 21.85 8.11 51.16 46.82 19.58 147.52
Disposals {9.16) {0.76) {3.33) - - (13.25})
Balance as at March 31,2025 48.36 40.72 77.38 249.80 79.91 496.17
Net carrying amount as at March 31,2025 77.49 12,08 173.70 113.74 11.93 388.94
Net carrying amount as at March 31,2024 100,61 12.56 124.67 148.82 31.36 418.02
Note: 1.1: (Rupees in Lakhs)
Particulars Year ended Year ended
March March
31,2025 31,2024
Depreciation has been charged to
- Cost of land, material consumed, construction & other related project cost (refer note 31) 21.85 12,33
- Statement of profit & loss(refer note 35) 125.67 106.40
Total 147.52 118.73
Note 2 : RIGHT OF USE ASSETS {Rupees in Lakhs)
Particulars Year ended Year ended
March March
31,2025 31,2024
Gross Carrying value as at the beginning of year - -
Add: Right of use assets added during the year 25.07 -
Less: i} Depreclation on right of use assets(refer note 35) (4.20) -
i) Impairment losses - -
Net carrying amount as at March 31,2025 20.87 -
Note 3 : OTHER INTANGIBLE ASSETS : (Rupees in Lakhs)
Particulars Software
Balance as at 1 April 2023 . 6.92
Additions -
Disposals -
Balance as at March 31,2024 6.92
Balance as at 1 April 2024 6.92
Additions -
Disposals ) -
Balance as at March 31,2025 6.92
Accumulated Amortization
Balance as at 1 April 2023 i 1.35
Amortisation charge during the year : 1.63
Disposals L.
Balance as at March 31,2024 2.98
Balance as at 1 April 2024 : 2.08
Amortisation charge during the year ) 1.63
Disposals -
Balance as at March 31,2025 4.61
Net carrying amount as at March 31,2025 2.31
MNet carrying amount as at March 31,2024 3.94
Note 3.1; {Rupees in Lakhs)
Particulars Year ended Year ended
March March
31,2025 31,2024
Armortization has been charged to
- Statement of profit & loss(refer note 35) : 1.63 1.63
Total 1.63 1.63
Note 3.2 The estimated amortization Lm:b‘gers subsequent to March 31,2025 are as under : {Rupees in Lakhs)
Year ending W Amottization
& 7 TYORNE Expense
March 31, 2026 {0 (“‘ pTAR 1.50
March 31, 2027 = Ndw Dain; 0.81
Total W N P 2.31
AT
YAccod
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- Note 4 : INVESTMENTS IN SUBSIDIARIES

{Rupees in Lakhs)

Particulars ,

.

As at As at
March 31,2025 March 31,2024

Unquoted at cost fully paid up
Investment in Equity Instruments of Subsidiary Companies

10,000 (10,000} Equity shares of Anveshan Builders Private Limited of Rs 10 each
10,000 {10,000) Equity shares of Adesh Realcon Private Limited of Rs 10 each

10,000 {10,000) Equity shares of Navadlp Developers Private Limited of Rs 10 each
10,000 (10,0001 Eguity shares of Abhas Realcon Private Limited of Rs 10 each
20,00.000 (20,00.000} Eauitv shares of Salvatore Infra Buildtech Limited of Rs 10 each

Total
Figures in bracket represent those of previous year

1.00 1,00
1.00 1.00
1.00 1.00
1.00 1.00
200.00 200,00
204.00 204.00

Note 4.1 (Rupees in Lakhs}

Particulars As at As at
March 31,2025 March 31,2024

Aggregate book value of unquoted investments in subsidiary Companies at amortized cost 204.00 204.00

Note 5 :NON CURRENT OTHER FINANCIAL ASSETS

{Rupees in Lakhs)

Particulars

{unsecured Considered good unless otherwise stated)

Security Deposit

Bank Deposits with maturity of more than 12 months
Pledged/under lien/earmarked

Interest accrued on bank deposits

Advances Recoverable In Cash

-Qther

Total

the 6 : DEFERRED TAX ASSETS - NET
The movement on the deferred tax account is as follows:

As at As at
March 31,2025 March 31,2024
103.38 78.19
3,603.52 1,760.62
16.47 13.78
i5.67 -
3,743.04 1,852.59

{Rupees in Lakhs)

Particulars As at As at
March 31,2025 March 31,2024
At the beginning of the vear 3,510,553 1,521.70
Credit/ {Charge) to statement of profit and loss 3,339.35 1,983.54
Credit/ {Charge) to Other comprehensive Incorme {12.15} 5.29
At the end of the vear 6,837.73 3,510.53
Component of deferred tax assets : {Rupees in Lakhs)
Particulars As at As at
March 31,2025 March 31,2024
Deferred Tax Assets
Unabosrbed depreciation and business losses 6,665.37 3,413.37
Expenses allowed on payiment basis 131i.71 68.91
Difference between book and tax base of property,plant and equipment 40.71 28,25
Others {0.06) .
Total 6,837.73 3,510.53
Note 7 ! NON CURRENT TAX ASSETS (NET) {Rupees in Lakhs}
Particulars As at As at
March 31,2025 March 31,2024
Direct tax refundable {(Net of provisions) 1,290.34 91.43
Total 1,290.34 91.43
Note 8 : OTHER NON CURRENT ASSETS {Rupees in Lakhs)
Particulars As at As at
March 31,2025 March 31,2024
Prepaid Expenses 5.81 127.44
Total 8.81 127.44
Note 9 : INVENTORIES {Rupees in Lakhs)
Particulars As at As at
March 31,2025 March 31,2024
Building material consumables 209.97 299.71
Land 16.477.01 19.694.38
Completed Real Estate Projects 625.57 1,882.48
Project In Prograss 61,809.02 50,781.31
Total 79,121.57 72,657.88
Note 10 : TRADE RECEIVABLES {Rupees in Lakhs}
Particulars As at As at
March 31,2025 March 31,2024
{Unsecured Considered otherwise)
Considered Good 888.17 887.00
Total 888.17 887.00

&



Note 10.1: Ageing of Trade Receivables as at March 31,2025 is as follows:

{Rupees in Lakhs}

Outstanding for following periods from due date of payment

. Particulars Not Due Less than |6 months 1-2 Years 2-3 Years More than 3 Total
. 6 months | -1 year Years
Undisputed Trade Receivables -
considered good 762.62 |  123.85 0.02 0.00 0.53 1,15 888.17
Total 762.62 123.85 0.02 0.00 0.53 1.15 888.17

Adeing of Trade Receivables as at March 31,2024 is as follows:

(Rupees in L.akhs}

Outstanding for following periods from due date of payment

Particulars Not Due | Less than |6 months | 1-2 Years | 2-3 Years More than 3 Total
6 months | -1 year Years '
Undisputed Trade Receivables- 887.00
considered good 833.32 50.00 - 0.03 2.75 0.90 )
Total 833.32 50.00 - 0.03 2.75 0.90 887.00

Note 10.3 Trade Receivable are non-interest bearing and generally on terms as per agreement/contract.

Note 11 : CASH AND CASH FQUIVALENTS

{Rupees in Lakhs)

Particulars

Balances With Banks:-
In current accounts
In deposit account with maturity of less than 3 months
Chegues, drafts on hand
Cash on hand
Total

Note 12 : OTHER BANK BALANCES
Particulars :

Bank Deposits with maturity of more than 3 months and less than 12 months
Pledged/under lienfearmarked
Fixed Deposits against Borrowings
Deposits with maturity of more than twelve months

Total

Note 13 :OTHER FINANCIAL ASSETS-CURRENT

Particulars

{unsecured Considered good unless otherwise stated)
Security Deposit

Interest accrued on denosits & others

Advances Recoverable in Cash

-Holding fSubsidiary/Fellow subsidiary company
-Other*

Other receivable

Total _

* represents advances qiven for the business purpose

Note - 13.1

As at As at
March 31,2025 March 31,2024
258.15 422.44
74.06 180.00
36.98 140.47
25.16 12.51
394.35 755.42
{Rupees in Lakhs)
As at As at
March 31,2025 March 31,2024
1,456.05 2,126.37
21.87 -
61.99 -
—1.539.91 2,126.37
{Rupees in Lakhs)
As at - As at
March 31,2025 March 31,2024
3.28 3.28
11.26 3.36
23,256,89 16.,903,95
6,847.79 5,818.08
1,013.84 -
—31138.06 2372867

Particulars in respect of advances recoverable in cash from Holding/Subsidiary /Fellow Subsidiary Companies

{Rupees in Lakhs)

Particulars As at As at
March 31,2025 March 31,2024
Omaxe Garv Buildtech Private Limited 6.712.76 6,712.31
Omaxe Limited 15,286.05 8.938.61
Omaxe Forest Spa and Hills Developers Limited 0.44 -
5 N Realtors Private Limited 4,61 -
Anveshan Builders Private Limited 300.15 300.15
Abhas Realcon Private Limited QL2 88 952 .88
Totat 2325689  16.903.95
Note 13.2 Loans and advances to specified person (Rupees in Lakhs)
As at March 31,2025 As at March 31,2024
Amount of | Percentage | Amount of lcan| Percentage to
Type of Borrower loan or |to the total| or advance in | the total Loans
advance in | Loans and | the nature of | and Advances
the nature | Advances loan in the nature of
of loan in the outstanding loans
outstanding| nature of
Related Parties 23,256.89 77.25% 16,903.95 71.26%

£
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* Note 14 : OTHER CURRENT ASSETS (Rupees in Lakhs)
Particulars | As at As at
. March 31,2025 March 31,2024
fUnsécured considered aood unless otherwise stated)
Advance against goods, services and others

- Others ' 2,753.08 2.624.04
Security deposit against goods, services and other

- Subsidiary company 859.60 4,048.00
Balance With Government / Statutory Authorities : 2,433.87 2,033.50
Prepaid Expenses 79.66 83.11
Total 6,126.21 8,788.65
Note - 14.1 ,
Particulars in r ritv deposit agai vices & others to subsidiary {Rupees in Lakhs)
Particulars As at As at

March 31,2025 March 31,2024

Salvatore Infra Bulldtech Private Limited 859.60 4,048 00
Total 859.60 4.048.00

&

Ny b
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‘ Note 15 : EOUITY SHARE CAPITAL

{Rupees in Lakhs)

Particulars As at As at
March 31,2025 March 31,2024
Authorised
38,000,000 (38,000,000 Equity Shares of Rs.10 Each 3,800.00 3,800.00
3,800.00 3,800.00
Issued, Subscribed & Paid Up
38,000,000 (38,000,000) Equity Shares of £5.10 Each fully Paid up 3,800.00 3,800.00
Total : 3,800.00 3,800.00
Figures in bracket represent those of previous vear
Note - 15.1
Reconciliation of the shares gutstanding at the beginning and at the end of the year
Particulars As at As at
March 31,2025 March 31,2024
. N Number of Rupees in Rupees in
Equity Shares of Rs. 10 each fully paid up shares Lakhs Number of shares Lakhs
Shares outstanding at the beginning of the year 38,000,000 3,800.00 38,000,000 3,800.00
Shares Issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 328,000,000 3,800.00 38,000,000 3,800.00
Note - 15.2
Terms/rights attached to shares
Equity

The company has only one class of equity shares having a par value of Rs 10/-per share. Each holder of equity shares Is entitled to one vote
per share.If new equity shares, issued by the company shall be ranked pari-passu with the existing equity shares, The company declares and
pays dividend in Indian rupees. The dividend proposed if any by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Meeting. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining
assets of the company, after distribution of all preferentiai amounts, if any in proportion to the number of equity shares held by the share

holders.
Note - 15.3
Shares held by holding company and subsidiaries of holding Company in aggregate
As at As at
Name of Shareholder March 31,2025 March 21,2024
Number of Rupees in Number of shares Rupees in
shares Lakhs Lakhs
Equity Shares
Holding company
Omaxe Limited 38.000.000 3.800.00 38.000.000 3.800.00
Note - 15.4
Detail of shareholders hoiding more than 5% shares in capital of the company
Equity Shares
As at As at
Name of Sharehofder - r.ﬂbl::arcfh 31,2025 March 31,2024
l;harerso % of Holding  Number of shares % of Holding
Ornaxe Lrnited 38.000.000 100.00 38.000.000 100.00

Note - 15,5

The company has not allotted any fully paid up shares pursuant te contract{s) without payment being received in cash.The company has
neither allotted any fully paid up shares by way of bonus shares nor has bought back any class of shares slnce date of its incorporation.

Note - 15.6
Shareholding of promoter
Shares held by promoter as at March 31,2025

Shares held by promoters

As at - As at % Change
Promoter Name March 31,2025 March 31,2024 during th
Number of % of total Number of % of total shares uring the year
shares shares shares
Cmaxe Limited 38,000,000 100.00 38,000,000 100.00 -
Total 328,000,000 100.00 | 38,000,000 100.00

Shares held by promoter as at March 31,2024

Shares held by promoters

As at As at % Change
Promoter Name March 31,2024 March 31,2023 during th
Number of % of total Number of | % of total shares | 24/’ the year
shares shares shares
Omaxe Limited 38,000,000 190.00 28,500,000 75.00 25.00
Parimod Kumar - - 3,500,000 25.00 (25.00}
Total 38,000,000 100.00 | 28,000,000 100.00

=

&
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- Note-16 : OTHER EQUITY {Rupees in Lakhs}
Particulars As at As at
"March 31,2025 March 31,2024

B

Reserve and Surplus

Retained earnings /f{deficit) {19,790.25) (9,988.94)
Other Comprehensive Income

Remeasurement of defined benefit obligation {1.79) _ {37.91)
Total . {19.792.04) {10026 85)
Note-16.1 Movement of other eguity is as follows: {Rupees in Lakhs}
Particulars As at As at

March 31,2025 March 31,2024

{a) Retained Earnings /{deficit)

As per last balance sheet {9.988.94) (3.763.83)
Add: Profit/{Loss) for the vear {9.801.31Y {6,225 11)
Total {19,790.25) (9,988.94)
{b) Remeasurement of defined benefit obligation
Ag per last balance sheet ©(37.91) {22.20
Add: Current Year Transfer : 36.12 {15.71)
{1.79) {37.91)
Total ' —{12.792.04)___(10.026,82)

Note 16.2 Nature and Purpose of Reserves

{a) Retained Earnings
Represents accumutated Earnings/(Deficit) of the Company as on balance sheet date.

(b} Remeasurement of Defined Benefit Obligation
Represent actuarial gain or loss from remeasurements of the net defined benefit plans.

Mote 17 : BORROWINGS-NON CURRENT {Rupees in Lakhs}
Particulars As at As at
March 31,2025 March 31,2024
Secured
Term Loans
Banks 801.17 1,824.39
Non banking financial companies 541.60 -
Vehicle Loans 13.456 63,78
Unsecured
0% Compulsorily convertible debentures 3,240.00 3.240.00
Total 4,596.23 5.128.17
Note - 17.1; Nature of security of fong term borrowings are as under: {Rupees in Lakhs)
Amount Qutstanding Current Maturities
Particul As at As at As at As at
arttcutars March 31,2025 March 31,2024 March 31,2025 March 31,2024
Secured

Term loan from banks are secured by equitable

mortgage of project properties of the

company/subsidiaries/ associates/ other companles

and charge on receivable, material at site and work in

progress as applicable, These loans are further secured 1,063.69 2,057.70 252,52 233.31
by pledge of shares held by promoter companies and

personal guarantee of director{s} of the Company and

secured by corporate guarantee of subsidiaries [/

associates / promoters fother companies.

Term ioan from Non Banking Financial Companies are

secured by equitable mortgage of project properties,

fixed assets of the Company/ subsidiaries/ associate

companies & charge over cash flow of the project(s), 990.24 _ 448.64 _
and corporate guarantee of such companies . These

ioans are further secured by piedge of shares held by

promoter companies and personal guarantee of

director(s} of the Company.

Vehicle loan are secured by hypothecation of the 63.78 110.04 50.32 46.26
vehicles purchased there against

Unsecured 2™ .
i - 3,240.00 3,240.00 . - -
shares of the company at the conversion price af thg .
time of conversion as per applicable provisions of! w )@l‘y\f
Debentures are convertible into equity shares in

Act & Rules. \,
years from the deemed date of allotment of CCDs., ] ]
. Total 5,357.71 5,407.74 761.48 279.57 .

Less: Current maturities of long term borrowing (refer
note-23) 761.48 279.57

4,596.23 5,128.17 761.48 279.57
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17.2 The year wise repayment schedule of long term borrowings : {Rupees in Lakhs)

outstanding Years wise repayment schedule
Particulars as at with in 1 year 1-2 year 2-3 year More than 3
31.03.2025 years
Secured
Term Joans :
Banks 1,063.69 262,52 285.68 291.47 224.02
Non banking financial companies 990.24 448.64 541.60 - -
Wehical Loan 63.78 50.32 11.78 ©1.43 0.25
Compulsorily convertible debentures 3,240.00 - - - 3,240,00
Total Long Term Borrowings 5,357.71 761.48 839.06 292.90 3,464.27

Note 17.3 The Company is regular in repayment of principal and Iinterest to Bank as per stipulation and there are no defaults in
repayment of principal and interest to any lender as at the balance sheet date.

Note 17.4 The Company has not been declared as willful defaulter by any Bank or any Government Authorities,
Note 17.5 The loans belng taken by the Company during the year has been utilized for the purpose for which they were obtained.

Note 17.6 Funds ralsed by the Company on shart term loan have not been used for long term purposes

Note 17.7 The Company bhas not raised any funds from Banks and from any other entity or person on account of or to meet the
ohligations of Subsidiaries /Joint Venture or Associates

Note 17.8 No funds were raised during the year on pledge of securities held in its Subsidiaries, Jeint Yenture or Associates,

Note 17.9 There are no charges or satisfaction of charges which are yet to be registered or satisfied beyond statutory period.

%.

Note 17.10 The Fully convertible debentures of Rs. 3,240 lakhs are due for conversion on 26-Feb-2033,

e




Note 18 ; NON CURRENT FINANCIAL LTABILITIES

{Rupees in Lakhs)

Particulars As at As at

* March 31,2025 March 31,2024
Lease Liabilities 13.02 -
Total 13,02 -
Note 19 : NON CURRENT TRADE PAYABLES {Rupees in Lakhs)
Particulars As at As at

March 31,2025

March 31,2024

Total cutstanding dues of micro enterprises and small enterprises :
Other Trade Payables due to micro enterprises and small enterprises

Total (AY

Total outstanding dues of creditor other than micro enterprises and
Deferred Payment Liabilities

-In respect of development & other charges to be paid on deferred credit
terms to authorities

Total(B)
Total{A+B)

Note 19.1
The non-current trade payables are payable after 31st March 2026, hence not due for payment as at 31st March, 2025, therefore

ageing of non-current trade payable has not been given.

2,623.62

1,693.90

2,623.62 1,693.90

— 262362 169390

{Rupees in Lakhs)

Particulars As at As at
March 31,2025 March 31,2024
* Security deposits received 2.194,34 289.83
Total 2:.194.24 289._33
. I (Rupees in Lakhs)
Particulars As at ‘ As at
March 31,2025 March 31,2024
Deferred Income 44.70 -
Total 44,70 -
Note 22 : PROVISIONS-NCN CURRENT (Rupees in Lakhs)
Particulars As at As at
March 31,2025 Masch 31,2024
Leave Encashment 60.66 65,39
Gratuity 195.88 201.75
Total 256.54 267.14
Note 23 : BORROWINGS-CURRENT {Rupees in Lakhs)
Particulars ' As at As at
March 31,2025 March 31,2024
Unsecured
Loan from Others {repavable on demand)* 5.00 5.00
Loan against Fixed Deposit 12.76 -
Current maturities of long term borrowings (refer note no-17.1) 761.48 279.57
Total 780,24 284,57

* Represent amount payable to ex-director of the Company

Note 24 : CURRENT FINANCIAL LIABILITIES

{Rupees in Lakhs)

Particulars As at As at
March 31,2025 March 31,2024

Lease Liabilities 7.62 -

Total 7.62 -

Note 25 : CURRENT TRADE PAYABLES {Rupees in Lakhs)

Particulars ) As at As at
March 31,2025 March 31,2024

Total outstanding dues of micre enterprises and small enterprises : 512.75 174.04

Other Trade Payables due to micro enterprises and small enterprises

Total (A) ' 512.75 174.04

Total outstanding dues of credito,

small enterprises _

Deferred Payment Liabilities

-In Respect Of Devefopment & Otheg,dha

Terms to authorities 6,768.89 4,167.38

Other Trade Pavables

- Others 2,759.08 4,410.52

Total(B) 9,527.97 8,577.90

Total{A+B} 10.040,.72 8.751.94




Note-25.1: Ageing of Trade Payables Qutstanding as at March 31,2025 is as follows:

{Rupees in Lakhs)

Qutstanding for following periods from due date of payments

Particulars Not Due Lesi;_:;" 1 1-2 years 2-3 years | More than 3 years Total

MSME 105.73 398.11 4.94 3.05 0.92 512.75
Others 4,184.80 3,510.59 1,707.32 31.35 93.91 9,527.97
| Disputed dues-MSME - - - - - -
Disputed dues-Others - - - - - -
Total 4,290.53 3,908.70 1,712.26 34.40| 94.83 10,040,72

Ageing of Trade Payables Qutstanding as at March 31

,2024 is as follows:

{Rupees in Lakhs)

. Outstanding for following periods from due date of payments
Particulars Not Due "es‘: hanl | 12years | 2-3years |More than3years Total
MSME 61.58 1059.27 3.02 0.17 ] - 174.04
Others 6,996.17 1,416.41 44.10 102.08 14,14 §,577.90
Disputed dues-MSME - ] - - - - -
Disputed dues-Others - - - - - . -
Total 7.057.75 1,525.68 52.12 102.25 14.14 8,751.94

Note - 25.2

The information as required to be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 {"the Act™} has
baen determined to the extent such parties have been identified by the company, on the basis of information and records available.

{Rupees in Lakhs)

Particulars

the principal amount remaining unpaid to any supplier as at the end of each

accounting year

the Interest due thereon remalning unpaid to supplier as at the end of each

accounting year

Payment made to suppliers (other than interest) beyond appeinted day

during the year

the amount of interest paid by the buyer in terms of section 16, along with
the amounts of the payment made to the supplier beyond the appointed day

during each accounting year

the amount of interest due and payable for the period of delay in making
payment {which have been paid but beyond the appointed date during the
year) but without adding the interest specified under MSMED Act,2006

the amount of interest accrued and remaining unpaid-at the end of each

accounting year, and

the amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid tc the small enterprise, for the purpose of disallowance as a
deductible expenditure under section 23

Note 26 : CURRENT OTHER FINANCIAL LIABILYTIES

Particulars

Security deposit received
Interest accrued but not due on borrowings
Interest on Trade Pavables

Due to Emplovees

Commitrnent Charges Pavable

Audit Fees Pavable
Other Pavable
Total

Particulars

Statutory Dues Pavable

Deferred Income

Advance from customers and others \&
From subsidiary companies/Fellow
From Other Related Farties

From Others
Total

.Note 28 : PROVISIONS- CURRENT

Particulars

Leave Encashment
Gratulity
Total

As at As at
March 31,2025 March 31,2024
512.75 174.04
12.54 2.37
598.53 190.32
13.08 7.15
47.86 36,32
11.55 (18.02)
{Rupees in Lakhs}
As at As at
March 31,2025 March 31,2024
- 15.0%
12,66 11.70
690.85 283.69
139.50 171.82
2,161.26 1,161.83
0.10 0.10
391.19 .
—_— 339556 1.644.10
{Rupees in Lakhs}
As at As at
March 31,2025  March 31,2024
451.61 263.20
4,16 .
1,152.77 1,241.96
-750.00 1.320.02
121,375.71 100,488.64
{Rupees in Lakhs)
As at As at
March 31,2025 March 31,2024
1.76 1.39
7.75 3.84
9.51 5.23




Note 29 : REVENUE FROM OPERATIONS

{Rupees in Lakhs)

Particulars Year Ended Year Ended
. . . March 31,2025 March 31,2024
Income From Real Estate Projects £,225.19 3.818.46
Income from trading goods 8.87 40.38
Other Operating Income 538.60 557 09
Total 6,772.66 441593
Note 29.1 Timing of revenue recognition

Revenue recoghition at a point of time 6,220.96 4,241.69
Revenue recognition over a peried of time 581.70 174.24
Total — 6772.66 441593
Note 29.2

Disaacreaation of revenue is as below:- (Rupees in Lakhs)
Nature of Revenue Year Ended Year Ended

March 31,2025 March 31,2024
Operating Other Total Operating Other Totat
Revenue | Operating Revenue Operating
Revenue Revenue

Real Estate Projects 6,225.18 521 6.230.40 3.818.46 16.98 3.835.44
Tradina . 8.87 - 8.87 40.38 - 40,38
Others - 533.39 533.39 - 540.11 540.11
[Total 6.234.06 538.60 | 6.772.66 | 3.858.84 557.09 4,415.93

Note 29.3 While disclosing the aggregate amount of transaction price vet toe be recognised as revenue towards unsatisfied (or
partially satisfied) performance obligations, the Company has applied the practical expedient in Ind AS 115, The aggregate value of
transaction price allocated to unsatisfled {or partially satisfied) performance obligations is Rs. 79,533.02 Lakhs( Rs. 84,775.2%9 lakhs
previous year) which is expected to be recognised as revenue in the subsequent years, however revenue to be recognised in next

one yedr is not ascertainable due to nature of industry in which company is operating.

Note 29.4 Advance against unsatisfied(or partially satisfied) performance obligations;

{Rupees in Lakhs)

Particulars Year Ended Year Ended
March 31,2025 March 31,2024
| Advances at hedlnning of the year 103.050.62 80.368.62
|Add: Advances received/re-aroun during the vear (net) 27.000.52 26,497.93
Less: Revenue recognised during the vear 677266 4.415.93
Advances at the end of the vear 123,273.48 103.050.62
Note 29.5. Reconciliation of revenue recognised with the contracted price is as follows: (Rupees in Lak'hs)
Particulars Year Ended Year Ended
March 31,2025 March 31,2024
Contracted orice 9,292.83 4,677.81
| Reduction towacds variable consideration components 2,520.17 261.88
(Revenue recognized 6.772.66 4.415.93
Note 30 : OTHER INCOME {Rupees in Lakhs)
Particulars Year Ended Year Ended

March 31,2025

March 31,2024

Interest Income

on banks

Others
Liabllities no longer required written back {net)
Profit/(loss) on sale of property, plant and equipment
Miscellaneous Income
Gain on financial assets/liabilities carried at amortised cost

Total

309.30 244,94
0.47 4,13
430.04 {3.44)
5.09 1.39
170.30 i8.12
2,27 {6.65)
917.47 258,49

Note 31 : COST OF LAND, MATERIAL CONSUMEDR, CONSTRUCTION & OTHER RELATED PROJECT COST

‘(Rupees in Lakhs)

Particulars

Inventory at the Beginning of The Year
Building materials and consumables
Land

Add: Incurred During The Year
Land, Development and Other Rights
Building materials purchased
Construction Cost
Lease rent

Power & Fuel And Other Ele
Repairs and maintenance-
Rates and taxes
Employee cost
Administration expanses
Depreciation

Finance Cost

Less: Inventory at the End of The Year
Building materials and consumables
© Land

Total

S 4
&

Year Ended Year Ended
March 31,2025 March 31,2024
299.71 167.31
19.694 .38 16,102.33
14.994.09 16.269.64
10,942.86 4.597.94
1,912.64 2.228.02
3,368.50 3.637.60
74.11 50.18
87.39 111.16
0.21 0.76
270.36 125.28
2,208.60 2.028.50
935.93 654.08
21.85 12.33
3,173.05 1.667.29
22,995.50 15,113.14
209.97 209,71
16,477.01 19.694.38
1
26.302.61 11.388.69




Note 32 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS & FINISHED STOCK {Rupees in Lakhs}
, Particulars Year Ended Year Ended
: March 31,2025 March 31,2024

Inventory at the Beginning of the Year

Completed real estate projects 1,882.48 187.96
Projects In Progress 50,781.31 52.188.51
52,663.79 52,376.47
Inventory at the End of the Year
Completed real estate projects 625.57 1.882.48
Projects In Progress 61,809.02 50 781.31
62,434.59 52,663.79
Changes In Inventory of Project in Progress & Finished Stock {9.770.80% (287,32
Note 33 : EMPLOYEE CQST {Rupees in Lakhs)
Particulars : Year Ended Year Ended
March 31,2025 March 31,2024
Salaries, wages, allowances and bonus 2,149.87 1.857,11
Contribution to provident and other funds 28.54 23,78
Staff welfare expenses 30.47 27.14
2,208.88 2,008.03
tess: Allocated to Projects 2,208.60 2.028 50
Total _ 0,28 {2047)
i NCE COST {Rupees in Lakhs})
Particulars Year Ended Year Ended

March 31,2025 March 31,2024

Interest on

Term loan 159.03 329.72
Others 5.814.41 . 1.859.36
Lease Liabilities 1.59 -
Other borrowing cost 1.00 83.03
Bank Charges 378.42 148.42
Finance Charge on compound financial instruments Q.58 {0.99)
' 6,355.33 2,419.54
Less: Allocated to Projects 3,173.05 1,667.29
Total 3.182.28 752.25
Note 35 : DEPRECIATION AND AMORTIZATION EXPENSES {Rupees in Lakhs)
Particulars . Year Ended Year Ended
March 31,2025 March 31,2024
Depreciation on property, plan{ & equipment 125.67 106.40
Amortization on Intangible Assets 1.63 1.63
Depreciation of right of use . 4.20 -
Total 131.%0 108.03
Note 36 : OTHER EXPENSES : {Rupees in Lakhs)
Particulars : Year Ended Year Ended

March 31,2025 March 31,2024

Administrative Expenses :
Short term Lease 14.27 18.02

Rates And Taxes 40,42 50.78
Insurance 2.21 1.85
Director's sitting fee : _ 0.10 0.70
Repairs And Malntenance- Building 0.21 -
Repairs And Malntenance- Others 15.28 23.11
Royaity ) 10.00 10.00
Water & Electricity Charges 0.03 0.29
Vehicle Running And Maintenance 29.13 24.90
Traveliing and conveyance 197.86 124.74
Legal And Professional Charges 483.13 254,59
Printing And Stationery 18.02 11.49
Postage, telephone & courier 46.26 14.24
Donation 15.48 . 11.48
Auditors’ Remuneration {refer note 44) 1.25 0.56
Bad Debts & advances written off 15.79 5.64
Miscellaneous Expenses 110.09 102,92
1,000.53 664.31
Less: Allocated to Projects 935.93 654.08
64.60 10,23

Selling Expenses
Business Promoticn @ 638.75 503.75
Commission 102.91 155,72

178.66 181.45

: 920,32 930,92
pf 984.92 941.15

Advertisement and publicity

Total




Note 37 ;: TAX EXPENSES

{Rupees in Lakhs)

Particualrs

.

Year Ended
March 31,2025

Year Ended
March 31,2024

Tax expense comprises of:
Current tax

0.74

Tax related to earlier years -
Deferred tax (3,339.35) {1,983.54)
{3,339.35) {1,982.80)

Tha major compeonents of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax rate
of the Company at 25.168% and the reported tax expense in statement of profit and loss are as follows:

{Rupees in Lakhs)

Particualrs Year Ended Year Ended
March 31,2025 March 31,2024
Accounting profit/{Loss) before tax {13,140.66} {8,207.91)
Applicable tax rate 25.168% 25.168%
Computed tax expense {3,307.24) (2.065.77)
Tax effect comprises of ¢
Tax impact of disallowable expenses 90.48 32.08
Tax adjustment on account of adjustment of tosses and others 3,216.76 2,033.69
Current Tax (A) - -
Earlier year tax adjustment (B) - 0.74
Deferred Tax Provisions
Increase in deferred tax assets on acccount of provisions,difference between book and tax {3,339.35) {1,983.54)
base of property,plant & equipment and carrled forward losses
Total Deferred Tax Provisions (C) (3,339.35) {1,983.54)
Tax Expenses recognised in statement of Profit & Loss(A+B+C) (3,339.35) {1,982.80)
Effective Tax Rate - -
Note 38 : EARNINGS PER SHARE {Rupees in Lakhs)
Particualrg Year Ended Year Ended
March 31,2025 March 31,2024
Profit/(Loss)} attributable to equity shareholders {Amount in Lakhs} {9,801.31) {6,225.11)
Weighted average number of equity shares 38,000,000 38,000,000
Nominal vaiue per share 10.00 10.00
Earnings per equity share {in rupees)
Basic {25.79) {16.38)
Diluted {25.79) {16.38)
Note 39 : CONTINGENT LIABILITIES AND COMMITMENTS {Rupees in Lakhs)
Particulars As at As at
March 31,2025 March 31,2024
I {Claims against the Company not acknowledged as debts {to the extent quantifiable) 106.93 16.90
Corporate Guarantee-
11 |Amount cutstanding in respect of Corporate Guarantee given on account of loan 15,442.01 33,132.19
availed by Fellow Subsidiary company
T lIncome Tax 30,411.47 30,412.21
1V |Bank guarantee in respect of the company 5,983.58 1,986.20
IV |Bank quarantee given by holding company namely Omaxe Limited on our behalf 1.80 1.80
The Company may be contingently liable to pay damages / interest in the process of Amount Amount
y |execution of real estate and construction projects and for specific non-performance unascertainable unascertainable
of certain agreements, the amount of which cannot presently be ascertained

Note 40. In the financial year ended 31st March 2022, search was initiated against the Company under section 132 of the Income Tax
Act, 1961 and pursuant to that the Company had received Incorne Tax Demand(s) pertaining to Assessment Years from 2014-15 to
2022-23 under section 147/143(3) of Income Tax Act, 1961. The Company has filed Appeals before Appetlate Authority within the
timelines as allowed under the Act. Based on the decision of various appellate authorities, interpretation of relevant provision of the -
Income Tax Act, 1961 and on the basis of opinion from independent tax expert that the demands raised will not be sustained on
completion of the appellate proceedings. Accordingly, pending the decision by the appellate authorities, no provision of any potential
liability has been made in the Financial Statements,

Note 41;: CORPORATE SOCIAL RESPONSIBILITY (CSR)

The details of expenditure incurred on CSR are as under

{Rupees in Lakhs)

S, |Particualrs

Year Ended

Year Ended

March 31,2025 March 31,2024

NO

The Gross amount required to be spent by the Company during the year as per section
A. 1135 of Companies Act 2013 read with Schedule VII

b. |Amount spent during the yvear on :

i} Constructionfacquisition of any assets

i} On Purpose other than (i) above

¢ |Unspent Amount in CSR

d. |The breakup of expenses included in amount spent a
Environment sustalnability and ecologlcat balance

Note 41.1
There are no unspent amounts requiring transfer to a fund specified in Schedule VII of Companies Act, 2013 within a period of six
months of expiry of financial year in compliance with second proviso to Section 135 (5) of Companies Act, 2013,




Note 42 : EMPLOYEE BENEFIT OBLIGATIONS

1} Post-Employment Obligations - Gratuity
The Company provides gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in
continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is
the employees' last drawn basic salary per month computed proportionately for 15 days salary multiplied by the number of
years of service. For the funded plan the Company makes contributions to recognised funds in India. The Company does not
fully fund the Hability and maintains a target level of funding to be maintained over a period of time based on estimations of

o

f.

expected gratuity payments.

The amounts recognised in the Statement of Financial Position and the movements in the net defined benefit obligation over

the year are as foilows:

{Rupees in Lakhs)

Reconcifiation of present value of defined benefit cbligation and the fair value of As at As at
plan assets March 31,2025 | March 31,2024
Present value obligation as at the end of the year 203.63 205.59
Falr value of plan assets as at the end of the year - -
Net liability {asset) recognized in balance sheet 203.63 205.59
{Rupees in Lakhs)
Bifurcation of PBO at the end of year in current and non-current As at As at
March 31,2025 Mavch 31,2024
Current liability 7.75 3.84
Non-current liability 195.88 201.75
Total 203.63 205.59
(Rupees in Lakhs)
Expected contribution for the next annual reporting period As at As at
March 31,2025 March 31,2024
Service Cost 38.46 49,89
Net Interest Cost 14.11 14.84
Expected Expenses for the next annual reporting period 52.57 64.73
(Rupees in Lakhs)
.[Changes in defined benefit obligation As at As at
March 31,2025 March 31,2024
Present value obligation as at the beginning of the year 205.59 169.59
Interest cost - 14.84 12.48
Past Service Cost including curtailment Gains/Losses - C -
Service cost 31.47 35.12
Benefits paid - -
Actuarial loss/(gain) en obligations {48.27) (11.60)
Present value obligation as at the end of the year 203.62 205.59
{Rupees in Lakhs)
Amount recognized in the statement of profit and loss As at As at
March 31,2025| March 31,2024
Current service cost 31.47 35.12
Past service cost including curtallment Gains/Losses - -
Net Interest cost 14.84 12.48
Amount recognised in the statement of profit and loss 46,31 47.60
{Rupees in Lakhs)
Other Comprehensive Income As at As at
_ March 31,2028 March 31,2024
Net cumulative unrecognized actuarial gain/(loss) opening {51.851] . {63.45)
Actuarial gain/(loss) on PBO 438.27 11.60
Actuarial gain/(loss) for the year on Asset - -
Unrecognised actuarial gain/(loss} at the end of the year {3.58) (51.85}




-2

v

Economic Assumptions As at As at
March 31,2025; March 31,2024
Discount rate 6.93% 7.22%
Future salary in¢rease _6.00% €.00%
Demographic Assumptions As at As at
March 31,2025 | March 31,2024
Retirement Age (Years) 58 58
- . . - e 100% of IALM 100% of TALM
Mortality rates tnclqswe of provision for disability (2012-14} (2012-14)
Ages withdrawal Rate| Withdrawal Rate
9 (%) (%)
Up te 30 Years 3.00 3.00
From 31 to 44 Years 2.00 2.00
Above 44 Years 1.00 1.00
{Rupees in Lakhs}
Sensitivity analysis for gratuity liability As at As at
March 31,2025 | March 31,2024
Impact of the change in discount rate
Present value of obligation at the end of the year 203.63 205.59
a) Impact due to increase of 0.50 % (10.90) {11.75}
b) Impact due fo decrease of 0.50 % 11.84 12.82

{Rupees in Lakhs}

March 31,2025

- |Impact of the change in salary increase As at As at
March 31,2025 March 31,2024
Present value of obligation at the end of the year 203.63 205,59
a} Impact due to increase of 0.50% 9,33 11.46
b) Impact due to decrease of 0.50 % (8.68) (10.64)
{Rupees in Lakhs)

.|Maturity Profile of Defined Benefit Obligation As at As at

March 31,2024

Year

0to 1 year 7.75 3.84
1to 2 year 5.04 6.43
2 1o 3 year 3.18 3.26
3 to 4 year 24.97 10.01
4 to 5 year 3,93 26.54
5 to & year 2.88 3.69
© Year onward 155.88 151.82

As at As at

The major categories of plan assets are as follows: (As Percentage of total Plan

Assets)

March 31,2025

March 31,2024

Funds Managed by Insurer

2) Leave Encashment
Provision for leave encashment in respect of unavailed leaves standing to the credit of employees is made on actuarial basis.
The Company does not maintain any fund to pay for leave encashment. The total leave encashment liability of Rs 60.66 Lakhs
{PY Rs ©65.39 Lakhs) is classified as non-current and Rs 1.76 Lakhs {PY Rs 1.39 Lakhs) as current and does not require

disclosure as mentioned in Para 158 of IND AS 19.

3) Defined Contribution Plans
The Company also has defined contribution plan i.e. contributions to provident fund in India for employees. The Cornpany
makes contribution to statutory fund in accordance with Employees Provident Fund and Misc. Provision Act, 1952, This 15 post
employment benefit and is in the nature of defined contribution plan, The contributions are made to registered provident fund
administered by the government. The provident fund contribution charged to statement of profit & loss for the year ended 31

March, 2025 amount to Rs. 28.17 Lakhs (PY Rs. 22.87 Lakhs).
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Note 43. LEASES

Short Term Lease Payment debited to Statement of Profit and Loss Account Rs. 14.27 Lakhs {Previous year Rs 18.02 Lakhs)
petaining to short term lease arrangement for a period of less than one year.

MNote 43.1. Lease Contracts entered by the company majorly pertains to building taken on lease to conduct the business actnwhes

tn ordinary course.

The details of riaht of use asset hald by the co

mpany is as follows:

{Rupees in Lakhs)

Addition for the

Net Carrying

Addition for the

Net Carrying

March 31,2025

Particulars year ended 31 amount as at year ended 31 amount as at
March 2025 31 March 2025 March 2024 31 March 2024
Building 25.07 20.87 - -
( (Rupees in Lakhs)

. As at As at
Particulars March 31,2025 March 31,2024
Depreciation on Right to use Asset 4.20 -
Interest on Lease Liability 1.59 -
Total - 5.79 -
ended 31t March, 2025 (Rupees in Lakhs)
Particulars Year Ended Year Ended

March 31,2024

Balance at the beginning of the vear

25,07

Addition during the vear -
Finance cost accrued during the yvear 1.59 -
Payment of lease liability (6.02) -
Balance at the end of the year 31st March, 2025 20.64| -
e follo s at 31st March, 202 (Rupees in Lakhs}
. As at As at
Particulars March 31,2025 | March 31,2024
Current fease liabijiity 7.62 -
 Non-Current lease liability 13.02 -
Total 20.64 -
The table below provides details. regarding the Contractual Maturities of Lease Liability as at 31st March, 2025 on an undlscounted
hasis:
_ (Rupees in Lakhs)
Particulars As at Asat
. March 31,2025 March 31,2024
Less than one year 45,78 -

One to five year

25.01

More than five year

The Company do not foresee Liguidity Risk with regard to its Lease Liabilitles as the Current Assets are Sufficient to meet the
obligation related to Lease Liability as and when they fall.

{Rupees in Lakhs)

Note 44 : AUDITOR'S REMUNERATION

Particulars Year Ended Year Ended
March 31,2025 March 31,2024
Audit fees 0.10 0.10
Certification Charges 1.15 0.46
Total 1.25 0.56

e

o




Note 45: SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the
mapagement of the Company, the operations of the Company falis under real estate business, which is considered to be the only
reportable segment by management.

{Rupees in Lakhs)

Revenue from operations Year Ended Year Ended

. . ] March 31,2025 March 31,2024
within India : 6,772.66 4,415.93
Outside India - j i - .
Total 6,772.66 4,415.93

None of the non- current assets are held outside India.

No single customer represents 10% or more of Company's total revenue for the year ended March 31, 2025 { March 31, 2024),

Note 46 : Some of the balances of trade receivables, trade payables, advances given and taken from others are subject to
reconciliation and confirmation from respective parties. The balance of said trade receivables, trade pavables and advances are
taken as shown by the books of accounts. The ultimate outcome of such reconciliation- and confirmation cannot presently be
determined, therefore, no provision has been made for any loss that may result out of such reconciliation and confirmation in the
financial statement,

Advances given to others includes advances given against goods/services which takes substantial period of time to conclude. In the
opinion of management , these advaices are in accordance. with normal trade practices in Real Estate Business and are not leans or
advances in the nature of loans, hence classified accordingly,

Note 47. The company is having accumulated losses to the tune of Rs 19,792.04 iakhs (P.Y Rs. 10,026.85 Lakhs) resulting full
erosion of net worth of the company. The hoiding company is supporting the cash flows of the company and there is no plan to
liquidate the company. The management is looking for good business opportunity te the company. Keeping in mind the intention
and commitment of management, the accounts of the company have been prepared on going concern basis.

Ko




Note 48 : FAIR VALUE MEASUREMENTS

{i) Financial Assets and Liabilities by category -

{Rupees in Lakhs)

Particulars Note As at As at
March 31,2025 | March 31,2024
Financial Assets
Non Current
At Amortised Cost
Other Financial Assets 5 3,743.04 1,852.5¢
Current
Trade Receivables 10 888.17 gg7/.00
Cash 8 Cash Equivalents 11 394,35 755.42
Other Bank Balances 12 1,539.91 2,126.37
Other Financial Assets 13 31,138.06 23,728.67
Total Financial Assets 37,703.53 29,350.05
Financial Liabilities
At Amortised Cost
Non-current liabilities
Borrowings 17 4,596.23 5,128.17
Lease Liability 18 13.02 -
Trade Payables 19 2,623.62 1,693.90
Other Financial Liabilities 20 2,194.34 289.83
Current Liabilities
Borrowlngs 23 780.24 284.57
Lease Liabillty 24 7.62 -
Trade Payables 25 10,040.72 8,751.94
Qther Financial Liabilitieg 26 3,395.56 1,644.19
‘[Total Financial Liabilities 23,651.35 17,792.60

Investment in subsidiaries and assoclates are measured at cost as per Ind AS 27, 'Separate financial statements'.

(ii}) Fair value of financial assets and liabilities measured at amortised cost

{Rupees in Lakhs)

As at As at
R March 31,2025 March 31,2024
Particulars n p
Carrying Carrying
Amount Fair Value Amount Fair Value

Financial Assets
Non Current ) )

Other Financial Assets 3,742.04 3,743.04 1,852.59 1,852.59
Current :

Trade Receivables 388.17 888.17 887.00 387.00

Cash & Cash Equivalents 394,35 394.35 755.42 /755.42

Other Bank Balances 1,539.91 1,539.91 2,126.37 2,126.37

Other Financial Assets 31,138.06 31,138,06 23,728.67 23,728.67
Total Financial Assets 37,703,523 37,703.53 29,350.05 29,350.05
Financial Liabilities
Non~current liabilities

Borrowings 4,596.23 4,566.23 5,128.17 5,128.17

Lease Liability 13.02 13.02 - -

Trade Payables 2,623.62 2,623.62 1,693.90 1,693.90

Other Financial Liabilities 2,194.34 2,194.34 289.83 289.83
Current Liabilities

Borrowings 780.24 780.24 284.57 284.57

Lease Liability 7.62 7.62 - -

Trade Payables 10,040.72 10,040.72 8,751.94 8,751.94

Qther Financial Liabilities 3,395.56 3,395.56 1,644.19 1,644.19
Total Financial Liabilities 23,651,35 23,651.35 17,792.60 17,792.60

For short term financial assets and liabilities carried at amortized cost. The carrying value is reasonable approximation of fair

value,

b

&.




Note 49 : RISK MANAGEMENT

The Company's activities expose it to market risk, liguidity risk and credit risk. The management has the overall responsibility for
the establishment and oversight of the Company's risk management framework. This note explains the sources of risk which the
entity is exposed to and how the entity manages the risk and the related impact in the financial statements,

Credit risk

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit risk is
influenced mainly by cash and cash equivalents, trade receivables and financial agsets measured at amortised cost. The Company
continuously monitors defaults of customers and other counterparties and incorporates this information into its credit risk controls.

Credit risk management

Cradit risk rating
The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of

assumptions, inputs and factors specific to the class of financial assets.

A: Low credit risk on financial reporting date
B: Moderate credit risk
C: High credit risk

The Company provides for expected credit loss based on the following:
Credit risk Basis of categorisation

Low credit risk

Provision for expected credit loss
12 month expected credit loss

Cash and cash equivalents,other bank balances

Life time expected credit loss or 12 month

Trade receivables and other financial assets .
expected credit loss

Moderate credit risk

Based on business environment in which the Company operates, a default en a financial asset is considered when the counter party
fails to make payments within the agreed time perlod as per contract. Loss rates reflecting defauits are based on actual credit loss
experience and considering differences between current and historical economic conditions.

Assets are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptcy or a litigation
decided against the Company. The Company continues to engage with parties whose halances are written off and attempts to

enforce repayment. Recoveries made are reccanised in the statement of profit and loss. o
(Rupees in Lakhs}

Credit rating Particulars As at As at
March 31,2025 | March 31,2024

A: Low credit risk Cash and cash equivalents and other bank balances 5,565.51 4,659.55

8: Moderate credit risk Trade receivables and other financial assets 32,138.02 24.690.50

Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities
that are settled by delivering cash or another financial asset. The Company's approach to managing liquldity is to ensure as far as

Management manitors rolling ferecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows,
The Company takes into account the liquidity of the market in which the entity operates.

Maturities of financial liabilities
The tables below analyse the financial liabilities into relevant maturity pattern based on their contractual maturities.

~ {Rupees in Lakhs)
. Less than 1 1-2 2-3 More than Carrying
Particulars year years years 3-6years 6 years Total Amount
As at March 31.2025
Long Term Borrowings 769,24 841.76 292,90 224,58 3,240,00 5,368.48 5,3587.71
Short Term Borrowings 18.76 - - - - 18.76 18.76
Trade Pavables 10.040.72 | 2.096.05 527.57 - - 12,664.34 12,664.34
| Other Financial Liabilities 3.408,05 2.232.10 . 5.640.15
Total 14,236.77 | 2,937.81 820.47 224.58 | 5,472.10 23,691.73 23,651.35
As at March 31.2024 )
Long Term Borrowings 286.23 311.16 866.63 721.96 3,240.00 5,425.98 5,407.74
Short Term Borrowings 5.00 - - - - 5.00 5.00
Trade Pavables 8,751.94 | 1.693.90 - - - 10.445.84 10.445.894
Qther Financial Liabilities 1.644.19 289,83 1.934,02 1,934.02
Total 10,6:’8@%\2,005.06 866.63 721.96| 3,529.83 17,810.84 17,792.60




Market risk
Interest Rate risk

The:Company’s policy is to minimise interest rate cash flow risk exposures on long-term financing. At 31 March the Company is
exposed to changes in market interest rates through bank borrowings at variable interest rates. Other borrowings are at fixed
interast rates.

Companv's exposure to interest rate risk on borrowings is as follows : .
(Rupees in Lakhs)

Particulars As at As at
March 31,2025 | March 31,2024
Variable rate 1.064.70 2,057.70
Fixed rate 4,322.55 3.355.04
Total 5,387.24 5412.74

The following table illustrates the sensitivity of profit and equity to a possible change in interest rates of -+/- 1% (31 March 2024;
+/- 1%; 31 March 2023: +/-1%;). These changes are considered to be reasonably possible based on observation of current market
conditions. The calculations are based on a change in the average market interest rate for each period, and the financial
instruments held at each reporting date that are sensitive to changes in interest rates, All other variables are held constant.

(Rupees in Lakhs)

Particuiars Profit for the Profit for the
year +1% year -1%
airch 31,2025 : 7.97 {(7.97)
|[March 31,2024 7.70 (7.70)

Note 50 : CAPITAL MANAGEMENT POLICIES

{a) Capital Management

The Company’s capital management objectives are to ensure the Company's ability to continue as a going concern as well as to
provide an adequate return to shareholders by pricing products and services commensurately with the level of risk.

The Company monitors capital on the basis of the carrying amount of equity plus its subordinated loan, less cash and cash
equivalents as presented on the face of the statement of financial position and cash flow hedges recognised in other comprehensive
income, '

The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditions and the risk
characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of
dividends paid to sharehoiders, return capital to shareholders or lssue new shares. The amounts managed as capital by the
Company are summarised as follows:

{Rupees in Lakhs)

Particulars : As at As at
March 31,2025 | March 31,2024

Long term borrowings i 5,357.71 5,407.74
Short term borrowings 18.76 5,00
Less: Cash and cash equivalents (394.35) (755.42)
Net debt 4,982.12 4,657.32
Total equity {15,992.04) (6,226.85)
Net debt to equity ratio : Xy - -

K g
. v
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Note 51 :RELATED PATRIES DISCLOSWURES
(A) Related Parties are classified as

a) Uitimate Holding company
1. Guild Builders Private Limited

b) Holding Company
1. Omaxe Limited

c) Fellow Subsidiary Companies / Subsidiary of fellow Subsidiary company
. Atuiah Contractors and Constructions Private Limited

. Omaxe Garv Buildtech Private Limited

. Hartal Builders and Developers Private Limited

. Jagdamba Centractors and Builders Limited

. Omaxe Forest Spa and Hills Developers Limited

. Omaxe Heritage Private Limited

. Omaxe New Chandigarh Developers Private Limited

. Omaxe Pancham Realcon Private Lirnited

. PP Devcon Private Limited

10. Omaxe India Trade Centre Private Limited

11. Bhanu Infrabuild Private Limited

12, Worldstreet Sports Center Limited

13. Omaxe Buildwell Limited

14. Omaxe Buiidhome Limited

15. FBD Real Grow Private Limited (w.e.f 1.12.2023)

16. Ludhiana Wholesale Market Private Limited

17. S N Realtors Private Limited

18. Omaxe Be Together Ghaziabad Busport Private Limited {w.e.f 30.09,2024)

eRe RN s R, I S SN R

d) Subsidiary Companies

1. Adesh Realcen Private Limited

2. Anveshan Builders Private Limited

3. Abhas Realcon Private Limited

4. Navadip Developers Private Limited

5. Salvatore Infra Buildtech Limited (w.e.f. 18.03.2023)

@) Entities over which key mangerial personnel and/or their relatives exercise significant control
1. DVM Realtors Private Limited

f} Entities over which key mangerial personnel and/or thelr relatives exarcise significant influence
1. B D Agarwal Securities Private Limited
2. Buildwell Builders Private Limited

g) Key Managerial Personnel/ Promoters
1. Reohtas Goel
2. Parmod Kumar {upto 06.12.2023)

h) Relatives of Key Managerial Personnel /Promoters
1. Nupur Gupta (upto 06.12.2023)

2. Himanshu Gupta {upto 06,12.2023)

3. Divya Gupta (upto 06.12.2023)

i) Associate of holding company
1. Omaxe Be Together Ghaziabad Busport Private Limited (upto 29.09.2024)
2. FBD Real Grow Private Limited{upto 30.11.2023)

j) Independent Director
1. Himanshu Khandelwai
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1
{C} DISCLOSURE IN RESPECT OF RELATED PARTY TRANSACTIONS

{Bupees in Lakhsy|

; . . Year ended Year ended
S.N Rarticular Relationship March 31, 2025 | March 31, 2024
1 |Income from trading goods
Omaxe Limited Holding Cormpany 553 2.49
Atulah Contractors and Constructions Private Limited Fellow Subsidiairy - 3.33
Hartal Builders and Developers Private Limited Fellow Subsidiary - 11.11
Omaxe New Chandigarh Developers Private Limited Fellow Subsidiary 0.22 -
Omaxe Forest Spa and Hills Developers Limited Fellow Subsidiary 0.42 .45
Omaxe Garv Buildtech Private Limited Fellow Subsidiary 0.38 -
Omaxe Buildhome Limited Fellow Subsidiary - 11,79
Worldstreet Sports Center Limited Fellow Subsidiary 0.23
Cmaxe India Trade Centre Private Limited Subsidiary of Fellow Subsidiary Company 0.08 -
2_|Corporate guarantee charges recovered
Omaxe Herltage Private Limited Fellow Subsidiary 150.00 -
3 |Sale of property, plant and equipment
Omaxe Limited Hoiding Company 16.08 6.59
Ludhiana Wholesale Market Private Limited Fellow Subsidiary 0.15 -
4 [Purchase of property, plant and equipment
Omaxe Limited Holding Cornpany 3.18 60.48
Jagdamba Contractors and Builders Limited Fellow Subsidiary - 7.02
Omaxe Forest Spa and Hills Developers Limited Fellow Subsidiary 0.60 0,23
Atulah Contractors and Constructions Private Limited Fellow Subsidliary - 0.93
Omaxe Heritage Private Limited Fellow Subsidiary 12.99 1.27
Worldstreet Sports Center Lirnited Feilow Subsidiary - 0.22
5 [Building material purchases
Ornaxe Limited Holding Company 5.01 3.94
Atulah Contractors and Constructions Private Limited Fellow Subsidiary - 7.53
Omaxe Buildhome Limited Fellow Subsidiary Q.09
Omaxe Herltage Private Limited Fallow Subsidiary 27.04 1.25
Worldstreet Sports Center Limited Fellow Subsidiary - 1.91
Omaxe Forest Spa and Hills Developers Limited Fellow Subsidiary 0.09 0.47
Hartal Builders and Developers Private Limited Feliow Subsidiary 0.22 -
Omaxe India Trade Centre Private Limited Subsidiary of Fellow Subsidiary Company D.64 -
6 |Royalty Paid .
Rohtas Goel Key Managerial Personnel 10.00 10.00
7 |Bank Guarantee Comission paid
Omaxe Limited Holding Company 2.75 0.07
8 |Corporate guaramtee charges
Guild Builders Private Limited Ultimate Holding Company 0.61 -
Omaxe Limited Holding Company 24.12 -
9 |Director's Sitting Fees :
Himanshu Khandelwal Directors other than KMP (Independent 0.05 -
Cirector)
Shashank Agarwal Directors other than KMP (Independent 0.05 -
Diractor)
10 |Remuneration
Nupur Gupta- Relatlve of key managerial person - 20.48
Himanshu Gupta Relative of key manageriat person - 32.77
Divya Gupta Relative of key managerial person - 20.48
11 |Commitment charges
B D Agarwal Securities Private Limited Entities over which key managerial 8.55 31.17
personnel and/or their relatives exerclse
Buildwell Builders Private Limited significant influence 135.00 53.63
12 Share of Customer Advance as per revenue share
agreement
Adesh Realcon Private Limited Subsidiary 113.36 174.33
13 [Bank guarantees matured
Cmaxe Limited Holding Company 1,078.29 276.82
14 |Advance recelved /refund
Omaxe Limited Holding Company 8,327.59 12,500.30
Adesh Realcon Private Limited Subsidiary Company 113.36 20.00
Atulah Contractors and Constructions Private Limited Fellow Subsidiary 3.16 0.56
Hartal Bullders and Developers Private bimited Fellow Subsidiary 7.00 62.63
Jagdamba Contractors and Builders Limited Fellow Subsidiary - 3.79
Omaxe Forest Spa and Hills Developers Limited Fellow Subsidiary 65.45 0.08
Omaxe Gary Buildtech Private Limited Fellow Subsidiary - 12.37
Omaxe Heritage Private Limited ,{"F{‘“\ Fellow Subsidiary - 22,44
PP Devcon Private Limited S D X Fellow Subsidiary - 96.10
Omaxe New Chandigarh Develqﬁﬁ‘r’s@vgf’é’@q@e& Fellow Subsidiary 15.14 3.27
Worldstreet Sports Center Limjtedi “w Tolw | Fellow Subsidiary 32.87 -
Omaxe Buildhome Limited :::rl Nd_‘uLDe;h, o] Fellow Subsidlary - 3.30
Omaxe Buildwell Limited EANE o Fellow Subsidiary - 0.97
Ludhiana Wholesale Market Privai@Limited—" o Fellow Subsidiary 0.03 -
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FBD Real Grow Private Limited Fellow Subsidiary 669.23 548,50
Omaxe India Trade Centre Private Limited Subsidiary of Fellow Subsidiary Company 0.77 100.65
Bhanu Infrabuild Private Limited Subsidiary of Fellow Subsidiary Company 70.21 0.60
Oinaxe Be Together Ghaziabad Busport Private Limlted Associate of holding company - 0.02
B D Agarwal Securities Private Limited Entities over which key managerial 1.14 570.00
. ; - . personnet and/or their relatives exercise 250,00
Buildwell Builders Private Limited significant influence - )
15 |Security deposit received
Salvatore Infra Buildtech Limited Subsidiary 3,498.31 2,744.49
16 |Advance Paid
Omaxe Limited Holding Company 14,675.03 20,987.67
Atulah Contractors and Constructions Private Limlted Fellow Subsidiary 3.16 0.56
Harta! Builders and Developers Private Limited Fellow Subsidiary 7.00 62.63
Jagdamba Contractors and Builders Limited Fellow Subsidiary - 3.79
Omaxe Forest Spa and Hills Developers Limited Fellow Subsidiary 6.89 0.08
Omaxe Buildhome Limited Fellow Subsidiary - 3.30
Ornaxe Buildwell Limited - Feliow Subsidiary - 0.97
Omaxe Gary Buildtech Prlvate Lirnited Fellow Subsidiary 4.07 0.18
Omaxe Herltage Private Limited Fellow Subsidiary - 22,99
Omaxe New Chandigarh Developers Private Limited Fellow Subsidiary 15.14 3.27
Worldstreet Sports Center Limited Fellow Subsidiary 32.87 -
Ludhiana Wholesale Market Private Limited Fellow Subsidiary 0.03 -
Bhanu Infrabuild Private Limited Subsidiary of Fellow Subsidiary Company 70.21 0.60
Omaxe India Trade Centre Private Limited Subsidiary of Fellow Subsidiary Company 0.77 100.65
Omaxe Be Together Ghaziabad Busport Private Limited | Subsidiary of Fellow Subsldiary Company 0.02 -
S N Realtors Private Limited Subsidiary of Fellow Subsldiary Company 4.61 -
FBD Real Grow Private Limited Fellow Subsidiary 871.57 977.53
Abhas Realcon Private Limited Subsldiary - 1.01
Salvatore Infra Buildtech Limited Subsldiary - 2,536.49
Entities over which key managerial
B D Agarwal Securities Private Limited personnel and/or their relatives exercise 571.14
significant influence -
17 |Security deposit given
Salvatore Infra Buildtech Limited Subsidiary 309.91 4,048.00
NG BALANCES
As at As at
S.N|Particular Relationship March 31, 2025 | March 31, 2024
1 |Trade receivable
QOmaxe Heritage Private Limited Feillow Subsidiary 64.80 -
2 |Advances recoverable
Omaxe Limited Holding Company 15,286.05 §,938.61
Anveshan Builders Private Limtied Subsidiary 300.15 300.15
Abhas Realcon Private Limited Subsidiary 952.88 952.88
Omaxe Garv Buildtech Private Limited Fellow Subsidiary 6,712.76 6,712.31
Dmaxe Forest Spa And Hills Developers timited Fellow Subsidiary 0.44 -
S N Realtors Private Limited Subsidiary of Fellow Subsidiary Company 4.61 -
3 |Security against goods & services
Salvatore Infra Buildtech Limited Subsidiary £859.60 4,048.00
4 1Advances/balance outstanding
Adesh Realcon Private Limited Subsidiary 627.5¢ 514.14
Omaxe Heritage Private Limited Fellow Subsidiary - 0.20
FBL Real Grow Private Limited Fellow Subsidiary 525.27 727.62
Omaxe Be Together Ghaziabad Busport Private Limited Associate of holding company - 0.02
B D Agarwal Securities Private Limited Entities over which key managerial - 570.00
Buildwell Buiiders Private Limited P et inncs 750.00 750.00
5 |Bank guarantees
Omaxe Limited Helding Company 1.80 1,080.08
6 |Royalty payable
Rohtas Goel Key Managerial Personne) 10.80 _10.80
7 [Commitment charges payable
B D Agarwal Securities Private Limited Entities over which key managerial - 770
personnel and/or their relatives exerclse
Buildwell Builders Private Limited significant influence 30.38 10.13
8 |Borrowlings Compulsorily Convertible Debentures
Ormaxe Limited Helding Company 3,240.00 3,240.00
Corporate guarantees { Amount outstanding in
respect of corporate guarantees given along with
S irelated parties on acco availed by
subsidiary companiem
Fellow Subsidiary 15,442.01 -

Omaxe Heritage Privalé Wked 00730\
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Note 52;: RATIOS ANALYSIS
R F.Y F.Y Change
Expl
. Ratio Numerator Denominater 2024-25 202324 (in %) xplanation
C”,”ef‘t ratio Total current assets Toil:al F.”,”e”t 0.86 0.96 -10.42% MN.A
{in times) liabilities
Debit congists of
Debt-Equity ratio borrowing and lease Total equity {0.34) {0.87) 60.92% pue to decrelase
: . in total equity
liabilities
Earning fo'r Debt Service Debt Service= Due to increase
=Net Profit after taxes+ Interest and lease in repayment of
Debt service Non-cash operating " \
coverage ratio expenses+ Interest+ paymgnts+ (0.63) (1.30) >1.54% borrowing ,
Principal Interest and
: Cther non-cash repayments Lease Payment
adjustments pay : 4
Return on equity Net Profit after Tax less Average total
L . . . . N.A
ratio {in %) * Preference Dividend equity N.A NA N.A
Inventory turnover Due to increase in
RN Cost of sales Average Inventory 0.22 0.16 37.50%]| cost of sale and
ratio (in times) : -
: average inventory
Trade recetvables Aver trad Due to increase
turnover ratio Revenue from Operations :sc:ﬂfib!;e 7.63 3.52 116.76%| in revenue from
{in times) operations
Trade payables -
turnover ratio Total Purchases A"eragiltrade 1.44 0.93 54.84% Dil:le t:réz‘;;iasse
{in times) payables P
Average working
. capital (i.e. Total
Net c‘.aplt‘al t.urnover Revenue from Operations | current assets less {0.57) {5.38) 89.41%)] . Due t(,) decrerf\se
ratic {in timeas) . in working capital
Total current
liabilities}
Net p_roi;lt ratio Profit for the year after Revenue' from -144.72%)|  -140.97% 2.70% N.A
(in %) : tax Operations
Capital
, employed=Net _
eﬁg:’;: ezn(ic:'gj:;"* Profit ?ﬁ:g;zsttax and worth+ Lease N.A N.A N.A N.A
liabilities+ Deferred
Tax liahilities
Return on Income generated from Average invested
investment invested funds fur_nds in treasury N.A NA N.A N.A
investments

*Not Applicable due te Negative Net Wdrth
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Note 53. Ministry of Corporate Affairs ("MCA"} notifies new standards or amendments to the existing standards under Companies
(Indi;an Accounting Standards) Rules as issued from time to time. For the year ended 31st March 2025, MCA has not notified any
new standards or amendments to the existing standards applicable to the Company.

Note 54, Mo funds have been advanced/loaned/invested (from borrowed fund or from share premium or from any other
sources/kind of fund} by the company to any other person(s) or entity(ies), including foreign entities{intermediaries), with the
understanding (whether recorded in writing or otherwise) that the intermediary shall (i) directly or indirectly lend or invest in other
peron or entities identified in any manner whatscever by or on bebalf of the company (Ultimate Beneficiaries) or (ii) provide any
guarantee, security or like to or on behalf of the Uitimate Beneficiaries.

No funds have been received by the company from any person{s} or entity({ies), including foreign entities {funding Parties), with the
understanding (whether recorded in writing or otherwise) that the company shall (i} directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (ii} provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Note 55. The Indian parliament has approved the Code of Social Security, 2020 which would impact the contribution by the
company towards provident fund and gratuity. The Ministry of Labour and Employment has released draft rules for the Code on
Social Security, 2020 on Novernber 13, 2020. The company will assess the impact and its evaluation once the subject rules are
notified, The company will give appropriate impact In its financial statement in the period in which, the code become effective and
the related rules to determine the financial impact are published.

Note 56. Addtional requlatory information required by Schedule-II1 of Companies Act 2013

i} Relationship with struck off companies: The Company do not have any relationship with companies struck off under section 248 of
Companies Act 2013 or Section 560 of Companies Act 1956,

ii) Details of Benami Property: No proceedihg have been initiated or are pending against the Company for helding any Benami
property uder Benami Transaction {Prohibition) Act 1988 and the Rules made thereunder,

iii) Compliance with numbers of iayer of Companies: The Company has complied with the number of layers prescribed under
Companies Act 2013,

iv} Compliance with approved Scheme of Arrangement: The Company has not entered into any scheme of arrangement which has an
accounting impact on current or previous financial year.

v} Undisclosed Income: There is no income surrendered or disclosed as income during current or previous year in the tax
assessiment under the Income Tax Act 1961 that has not been recorded in books of accounts.

vi) Details of Crypto Currency or Virtual Currency: The Company has not traded or invested in crypto currency or virtual currency
during the current or previous year.

Note 57: The Previous year figures have ﬁeen regrouped/ reclassifled, wherever necessary, to make them comparable with current
year figures.,

The note nos. 1-57 form an integral part of financial statements.

As per our audlt report of even date attached

For and on behalf of Board of Directors

MK

For and on behalf of
BSD & Co.

Chartered Accountants/<,
Firm's Reg, No. 000312
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Pavan AgaMwal ~ Anshul Singla
Parther Whole-time Director Director
M.No, 087919 DIN: 02295157 DIN: 10059909 C,
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Place: New Delhi Soumya Brahma voja Gup
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